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IHBECTHIT TA IHHOBALII B EKOHOMILI

A.A.Boosiuen, x.c.H.,

YepHIBEIIBKHH TOPIOBEABHO-EKOHOMINHIE iHCTUTYT KHTEY,

L.B.Axcewriit,

YepHiBE1IPKHI HAIIOHAALHIH yHIBepcuTeT iM. 10.denproBmya,

M. YepriBii

o nuranna npo insecTnyifiny npusabausicrs oAifHO-KMPOBOT

raayst Yxpaisn

Y crarti HpoasasizoBaso 0CHOBHI HOKa3HHKY OAMHO-MGHIPOBOL Faaysi | BH3HAYEHO HBecTHIGHY

TPHRAGAHBICTD OAIMHO-KIIPOBOTO KOMIIACKCY.

Major data of oil and fat manufacturing sphere are analyzed in the paper. Investment

attractiveness of oil and fat manufacturing complex is defined.

Ha cywacHoMy eTami po3BHTKY CYCITIALCTBA& Bi0YBAETHCS MLBHIUEHHSI
BHMOT' [I0 CIPYKTYpH 1 $KOCTI IIPOAOBOABMMX pecypciB.  Pyuxiys
TIPOIOBOARIOTO  3a0E3leYEHHA HACEACHHS KpafHn gefasi B Olablmix
Macurrabax HaOyBae B3AEMONOB'H3AHUX | B3AEMOZAAEKHHX EKOHOMIYHUX
3B’3KIB CIABCBKOTO  TOCIOAApPCTBa 3  HepepobHHUMH  FaAy3sIMM
arporponoBoAbdoro  Komriaekcy. [Iasxur  posBuiKy — crpsiMoBaHi  Ha
3abe3rIeueHHa  [OCATHEHb  HAYKOBO-TEXHIYHOIO IIPOTPECY HA  OCHOBI
opradiyHoi iHTerpaitii raaysel BHPOOHHILITBA, IIPOMHCAOBOL IIEpepoOKH,
TPAHCIIOPTYBaHHsI 10 MICIib Peasi3aliil Ta IpoaiKy CIIOKUBAYAM.

BakauBe MICLE B arporpoAOBOABYOMY KOMIAeKCi YKpaind mocimae
oAlfiHO-3xmpoBa  raay3b. Opmak came iHBecTHuiiHiE upuBabauBOCTI
MUTPHEMCTB  OAIFTHO-3KHMPOBOL rasysi IpHIiACHO Maao yBard. Lle 3ymMoBatoe
BHOIP TEMATHEH JOCALRKCHHS.

Hocaipxernsio  ripobaemMam  OLIHIOBAHHS  IHBECTHUIHHOIO  Kaimary
KpalHy, iHBecTHLUMHOI IpuBaGAMBOCTI pErioHIB, Trasy3el EKOHOMIKY,
TIIIPHEMCTR, OpraHizalliil i OKpeMIX IIPOCKTIR HPHCBAYECH] UHCEABHI IIpari
BITHM3HSHUX 1 3apyOixHKX BueHHX A.Acayaa, SI.Aawbnepina, H.Bapcbkux,
M.Bytko, C.I'epacumenxo, 1.Ti#30ypra, B.KaicTopina, A.Aecioica, O.MeAbHUK,
O.HocoBoi, B.TyorronnukoRa, A.PiasiHoBHYa Ta faraTo iHnmx [3; ¢.200].

MeToI0 CTATTL € MOCAIRKEHHS PHHKY B PO3Pi3l OAIAHO-KMPOBOI raaysi
Ykpainm ta BuU3HadeHHA [ iHBecTHMINMHOI npuBabAMBOCTI Ias iHO3EMHOIO
iHBECTOPA.

3aBgaHHAM € OOCADKEHHS PHHKY XapdoBOl ITPOMHCAOBOCTI, B po3pisi
OAIFHO-3kMPOBOI  Taaysl  VYkpaiHH Ta Bu3HadeHHS f  IHBECTHINHHOL
TPHBAGAUBOCTI [AS IHO3EMHOIO IHBECTOPA.

CorlanbHO-eKOHOMIYHI TIEpeTBOPEHHS, SIKi 3/IIMCHIOIOTECHI B CIABCEKOMY
TOCTIoAAapcTBl  YKPAIHH, 3asekarh Bil pPEasbHOI OLIHKW  HBECTHIIMHOU
ripuBabAuBOCTI rasyai. [lin iHBeCTHINMHOIO ITPUBaBAUBICTIO TAAY3l TPAKTYIOTH
PIBEHD 33/I0BOACHHS (DIHAHCOBMX, BUPOOHHHNX, OPraHi3anifHuX, COIIaABHIX
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IHBECTHLII TA IHHOBALII B EKOHOMILI

Ta IHUIMX BHMOr abo IHTepeciB IiHBeCcTOpa, HAKHM MOXKE OLIHIOBATHUCH
3HAYEHHSIMH BiAMNOBIAHMX CTATHCTHYHMX IIOKA3HUKIB abo IHTerpasbHOIO
OIHKOIO {8l

Ha crorogHi BigOyBaeThCs AKTHBHHE pPO3BUTOK CBITOBOTO PHHKY
OAIIHHMX KYABTYD i IIPOAYKTIB iX IEpPepoOKH, 1O 3YMOBAIOETECA 3POCTAHHAM
CHOXHBAHHA POCAMHHHX OAlH fIK Ha NPOAOBOABYI, TAK 1 TEXHIYHI OTPEOH.
YkpaiHa, 3aBAAKH HASBHOCTI CIIPHATAMBHX IIPHPOAHO-KAIMATHUYHHX YMOB,
Apsi BHPOLIYBAHHSA CIABCBKOTOCHOZIAPDCHKMIX OAIMHMX KYABTYp, @ TaKoX
CTpAaTerivHo BUTIIHOMY (B [AQHI  AOTICTHKM) reorpadivHOMY
MICHEPO3TAlLyBaHHIO, Ma€ BEAMKUI IOTEHIlaA HAPOILLYBaHHS BUPODHHUIITBA
TaKHX OCHOBHHX OAIHHHX KYABTYP, IK COHAILHHUK, pillax, Cosi.

Tabamiis 1
Basnosuil 36ip HaciHHA cOHSLWHUKY 8 YKpaini 3a 2007 pix

HociBHi SIOHEAREN TMHITE, F0, QTpHMAHO 3epHA TUC. TOHH
Obaacri maoud,  ————12r =
THC. TA Beroro % Beroro Bpoxaitsicrs
u/ra
Crent 2662,0 2612,8 98 3020,0 11,6
AP Kpim 24,0 24,0 100 17,7 7,4
| Juinponerpopcrka | 473,2 466,0 98 | 6477 0 B9 |
Jonenska 400,5 389,1 97 5249 13,5
Sanopisbra 523,1 5183 99 564,7 10,9
Kiposorpancbka 271,8 2718 100 367,1 13,5
AyraHceka 280,1 278,7 100 418,2 15,0
MiukoaaiBChKa 264,3 261,1 99 2295 88
Onecbka 154,9 1549 100 110,1 7,1
XepcoHcpka 270,1 2489 92 140,1 5,6
Aicocrert 672,2 671,5 100 1299,5 19,4
Binnnpka 70,1 70,1 00 1079 | 154
KuiBceka 26,3 26,3 100 43,5 16,5
TloaTaBscyka 169,7 169,7 100 376,7 22,2
Cymceka 327 32,7 100 56,6 | 17,3
TepHOIMABCHKA 3,1 3,1 oo | 31 100
XapxiBcbka 2734 2734 100 529,6 19,4
XMeAbHUIIBKA 5,2 5,2 100 7,8 15,4
Yepxackka 88,1 86,9 99 169,3 19,5
YepHiBeupka 4,1 4,1 100 50 | 132 ]
Toaiccst 13,4 13,2 98 19,5 14,8
BoOAHHCHKA 0,1 0,1 100 0,1 100 |
2KHTOMHPCBKA 2,2 2,1 | 95 | 31 14,8
3akaprarchKa 19 1,9 100 2,2 11,6
Ipano-Ppankiscbka | 0,3 0,3 100 0,4 13,3
PinHescoKa 0,3 0,3 100 0,2 7,1
YepHiriscexa 8,6 8,5 98 13,5 15,8
Bceporo 3348,1 3297,5 51 4339,0 13,2

3a pammvm  epxxoMmcrary Ykpainu ¢daxrtiygHa Iwoma  [ocisiB
COHAUIHNKY B YKpaini B 2007 pori cksasa 3 mMaH 348 Turc. ra, uio B 1,4 pasa
EPEeBHILYBAAO HOPMATHBHMM mOKasHUK (2,5 wMaH ra). BpoxaiiHicTs
coHALIHMKY B 2007 pomi ckaasa 13,2 n/ra, a BasoBuM 306ip -
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4 man 3239 Trc. TouH [1]. ¥ 2007 poui, 3a nanmmMu Miricrepersa ArpapHoi
ToaiTuxm (MinAll), ociBHa naolia i coero ckaasa 582,4 THC. ra 1potH 748
Tic. ra B 2006 pori. Ha xineup 2007 poky coi Gyao sibpano 3 mnouy 538,06
THC. ra 1 HaMoaodeHo 667,3 THC. TOHH i3 cepeHbOI0 BpoxaiHicTIo 12,4 11/ra
(2006 pik — 12,2 11/r4a).

Tabaung 2
Banoeguil 36ip HaciHHA coi @ Ykpaini sa 2007 pik
TlociBai S6rpasti risowd, OrpHMaHO 3epHA THC. TOHH
ObaacTi TIAOMT, e e -
THC. TA Beboro % Beroro Bponaiticts
1/ra
Cren 229,3 197,5 86 246,7 12,5
AP Kpimm 8,0 6,7 84 15,1 22,5
JIHIOPOIICTPOBCHKA 24,6 24,1 98 17,3 7,2
JoHenska 4,5 4,0 89 1,8 4,5
Banopispka 11,7 6,4 55 63 9,7
KipoBorpaaceka 77,1 63,5 82 45,7 7,2
Ayranceka 0,9 0,8 89 0,5 6,3
MUKOAATBCEKA 17,5 16,8 96 7.4 4.4
Onecpka 6,3 4,2 67 1,7 4,0
XepcoHCHKa 78,7 71,0 90 150,9 21,3
Aicocreny 333,9 3235 97 397,4 12,3
Bisgipia 53,9 47.3 88 459 9,7
Kuiscoka 54,1 4,1 100 73,8 13,6
IoaraBcexa 89,1 89,1 100 116,7 13,1
CyMmcbka 28,3 28,1 99 30,3 10,8
TepHortarceka 4,2 4,2 100 4,8 114
Xapxincpxa 28,0 28,0 100 289 10,32
XMeABHHIBKA 10,4 10,1 97 13,9 13,8
Yepracbka 51,3 49,1 96 57,5 11,7
Yeprinerpra 14,6 13,5 92 25,6 19,0
Tloaices 19,2 176 92 23,2 13,2
BoauHcEKa 1,0 1,0 100 1,0 10,0
KyrroMIpCEKa 7,2 7,1 99 10,9 154
IBano-PpaHKIBCEKA 0,8
AbBIBCHKA 2,1 2,1 100 3,0 14,3
PisHeHchKa 0.5 0.5 100 0,5 10,0
epwiriscrka 7,6 6,9 91 7,8 11,3
Beroro 582,4 538,6 92 667,3 12,4

Ha xixens 2007 poxy pinaky 6yao 3ibparo 3 rmaomy 778,9 tuc. ra (88,1%
Bifg mporHody) i Hamoaoueno 1058,1 Tre. TOHH 13 CEPEMHBOI0 BPOXKANHHICIIO
13,4 1i/ra (2006 pik —- 12,2 11/ra).

3a mniacymxamu 2007 pOKy OAIHO-KHMPOBHMH  HiJIPHEMCTBAMM
Ykpainu byao nepepobaero 3393217 ToHH oalfiHOro Hacinvs, wE Ha 6,3%
Giablile TIOKA3HHKIB MHHYAOPIYHOrO repiony [6; .8).

VY 3BITHOMY I1epiozi 3MiH Yy BHIAX OAIHOI CHPOBHHH, 1110 HAAXOOMAA HA
nepepobky, Mafixe He BinbyBasocd. Sk 3a 2006 pik NoKa3HUK nepepobku
COHSIIHKKY craamaB 97,9% o 3araapHoro ofcary nepepolku, TO
y 2007 poiwi neH norka3HHK CKaaB 97,7%. [lelio TaBUIIIAMCA 0OCSTH
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IHBECTHUIT TA IHHOBALII B EKOHOMIL!

nepepobKu pirtaxy, coi Ta ABOHY, aae Lie CYTTEBO HE BIIAMHYAO Ha 3ATaAbHI
TIOKa3HWKHY Taay3sl 6; ¢.9-10).

Tabans 3
Banoguil 36ip HaciHHA pinaxy & Yrpaini 3a 2007 pik N
ObAacT %npi;f;}.lil;moun, LhAonui)fip, THC. Bpox:}x:rzimm,
AP Kpum 25,2 26,7 10,6
Bisrmupka 63,5 92,5 14,6
Bommierka 4 8,6 12,2 142
JIHIPOIICTPOBCHKA 279 39,8 14,3
Jlorenpka 1,1 1,5 13,6
2KHWTOMUPCHKA 20,2 24,8 12,3
Jaxapuarceka 0,3 0,3 10,0
3anopisska 28,3 38,3 135
IBano-PpaHKiBChKA 5,8 8,1 14,0
Kuinteka 438 71,2 16,3
Kiposorpancska 62,2 84,6 13,6
AyraHcska 2,9 2,9 10,0
AbBIBCHKA 13,9 23,6 17,0
MexoaniBesKa 40,9 48,4 11,8
Qpeckra } 87,0 111,7 12,8
IToarascexka 33,1 52,2 15,8
Pienencpka 199 28,9 14,5
Cymcrra 32,0 38,3 12,0
TepHOIMABCEKA 43,9 56,9 13,0
Xapkinchka 8,8 8,9 10,1
Xepcoucbka 46,1 45,1 9,8
XmeAbHHIEKA 71,4 94,6 13,3
Hepraceka 61,9 96,1 15,8
epriBelsKa 5,0 8,0 , 16,0 T
“epHIriBCHKA 35,2 42,5 12,1
Besoro 7889 1058,1 13,4

Hocraras 3a6e3MevyeHICTs  OAlMHO-XKMPOBHX INFIDHEMCTB  OAIHOIO
CHPOBHHOIO TIO3WTHBHO BIIAMHYAQ HA JIOKA3HMKH BHPOOHHIITBA oOAll. Y
3piTHOMY Hepiozi il Hyao BupobacHo 1488714 ToHH, 1m0 Ha 87,5 THC. TOHH
6iabiiie, HiK 3a 2006 p. [laBaasHuipKa CHPOBMHA ckaggana 85,3%
BHPOOHHIITBA BCIX BHIIB OAll.

Tabanis 4
O6cstzu nepepobKu HACIHHA ONTIHUX KYAbmyp 8 Yrpaiti
Obcstru nepepobKY, TOH i o
%
Cuposrna 5006 pix l 5007 pix 3mim, %
CoHsnimax 3123867 3314109 106,1
Cost 24737 31342 126,7
Pinax 39570 42937 108,5
Pazom 3188174 3388388 4 1063

Caix 3a3HaunTH 36iabLIeHHS (Ha 1,05%) 1ToOKa3HUKa OAMHOCTI HACIHHSL.
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Bupobuuirso mipory 3 oaleHacinas 3a 2007 pik ckaano 1237898 ToHH,
mwo craHoBuTh 107,1% po obcaris 2006 poxy. 3pocao BHPOOHHIITBO
docharnaHux KOHLEHTpaTiB - Ha 135 Tonn, abo Ha 4,3%.
Obcsirm BupobHuIrTBa (hacoBaHol oall ckopornaucst Ha 7559 ToHH, abo Ha
3,3%[6, c.11].

Tabanuga 5

BazaneHi nokasHuxu eupobHUYmMea npodyKyli cneyianizosaHumMu
oniliHOG06Y8HUMU nidnpuemcmeamu Yxpainu

2006 p., TorH | 2007 p., ToMH [ 3min, %

ITepepobka oalfiHOr0 HACIHHS

3192166 | 3393217 [ 106,3

BupobHuIrso oail
1401168 | 1488714 1 106,2
BupoGHHITTRO 1m1poTy
1155508 [ 1237898 | 107,1
Bupobuuirso rochaTiaHoI KOHICHTPATY

3154 3289 | 104,3
BrpoGuuirso dacoBaol oail

232544 | 224985 | 96,7

SIK1I0 TOBOPHTH IIPO COO 1 pINlax, TO 3pPOCTaHHS IIOCIBHHX IIAOLL ITif
JaHMMH KyABTYDaMH, ILLO CIIOCTEPITAaEThCs OCTAHHIMM POKaMH, B IIEPLIY
Yepry, 3yMOBAGHO 30IABILIEHHSIM €KCIIOPTHOIO TIIONHTY Ha JaHi oaiffHi
KyasTypu. [okaanHile, K 3MIHIOBABCS DPIBEHb YPOXKAIHOCTI COHSILIHHKY
npotsarom 1999-2007 pp., BinobpazkeHo rpacdikom (puc. 1) [6; c.14].

7000 + 136 T 1.6

6000 -
5000
4000 -
3000
2000 1
1000 |

0

.
1999 2000 2001 2002 2003 2004 2005 2008 2007

|mnocisna nnowa, Tuc ra EEEEIBanosuit 36ip, Tuc. ToH — &Y poxa@nHicTbT/ra

Puc. 1. Juramixa nocigHol naowyi, 8an108020 360pyY, 8pONAI0 COHAULHUKY
3a 1999-2007 pp.

OCHOBHOIO II€EpeBarcil0 NepepobKH HACIHHSA COHSILHHUKY —3aBKIM
3aAHIIIaAaCH BHCOKA peHTAbeABHICTh BHUPOOHHIITBA 1 AIKBiHICTL. Habiabiin
TIOCIBHI ITAOIT COHAIIHUKY 3a 2006 pik B YKpaiHi ckaaau 6AN3EKO 4,2 MAH ra.
Y 2007 porli BiiOyAOCs 4EeProBe 3HIKCHHSA ITOCIBHHX IIAOLIL TIifl COHSAIIHUK,
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OPHMUHAME Y0Io Oyam: ]

1. 36iapilIeHHST TIOCIBHMX TIAOLLL TTiA 3CPHOBI Ta aABTEPHATHBHI OAifHI
KyABTYpH (IMABMILCHHS pPeHTabeabHoCTI BAPOOHALTBA BCIX 0€3 BHHATKY
OCHOBHHMX CIABCEKOTOCTIONAPCHKHX KYABTYD).

2. BignosiHe 3HIKEHHS IOCIBHHUX I[AOUL Jiasi JOTPUMAHHS IXHBOTO
obopory. IIABHUINEHHA  KyABTYPH  CIABCBKOIO  rocrmogapcrsa  (BiabIi
pALICHAABHE CTABACHHS [0 HAsBHUX 3¢MEABHIX PECYPCIB).

3. Hecnipustraubi 1Torosi yMOBH Y MOMEHT CiBOM COHSILUIHHKY (HEIOAIK
BOAOTH]}.

Sk Hacsimok, 3a ronepegHiMu orinkamu Jlepxkomcrary YKpaismy,
HIoCiBHI nAoLLY 1A consttuaukom B 2007 poui ckaann 6an3bko 3,5 MaH 14, LD
Ha 500 THC. ra MeHle, HX y TonepermpoMy poui. Tomy posmip mocisiB
COHSILIHFKY HA PIiBHI 4 MAH ra € OITHMAABHHM B YMOBAX, IO CKAAAMCH, i
BIATIOBIIHO, B HAMOAIKYI CE30HH M'OBOPHTH IIPO TIOAAABILE 30IABLIICHHS TIAOLL
M1 1€ KYARTYpPOIO HE JOBOAMTLCA. HaBire 3a YMOBM 3HIDKEHHS
peHTaGeABHOCTI  BHPOOHMUTBA JEdKHX 3€PHOBHX KYABTYP IHepeBara
HAAABATHMCTLCH AABTEPHATUBHHUM OAIHHHMM kyabTypaMm. [Ipm upoMy He
MO3KHa MOBOPHTH TIPO T€, 1O MTOTEHIiaA BUPOSHULITBA COHSILHHMKY B YKpaiHi
BUYepnanuil., B yMOBax, U0 CKASBAMCH, ICHYIOTH MEPENyMOBH JAd
INABHMIIECHHS BaaoBoro 360py 33 paxyHOK BHKOPHCTAHHsA  OiAbIl
NPOAYKTHBHOTO  IOCIBHOTO  MaTepiaay 1 TIOKPAIEHHA  TEXHOAOT
BHPOOHHIITBA OAll B Liaomy [1].

SIKI110 TOBOPHTH IO TIOCIBHMHA Marepiaa, To B 2007 poiy, 3a omiHKaMu
iH(popMALIHOIO areHTCTBa  L,ATrPOIIPOMHUCAOBHIT  KOMIIACKC - IH(opm”
(1A ,ATIK-IHopM”), HacTKa IMITOPTHOTO ITOCIBHOIO MaTepiaay cRaazasa 30%
BIJI 3arasbHONO HEOGXIAHOIO 1A ciBbu obcsary, Toal sik y 2006 poui BoHa 6ysa
piBHa 20%, a 5 pokiB TOMy Ckaamasa Bchboro 6% Bix Heobximmaoro. lie
TOBOPHTH TIPC TE, HIO B YKpaiHi criocrepiraeTbcsi epexif Bil EKCTEHCHBHOIO
METOLY BUPOOHHUIITBA COHSIIHUKY (3GIABIIEHHS BAAOBOIO 360pY 32 PaxyHOK
PO3LUMPEHHST TIOCIBHHUX IAOLLY) IO IHTEHCHBHOIO (38 PAXYHOK IILABHMIICHHST
arporexsoaoriil) (puc. 2).

Ha#ibiabill aKTHBHO BIIPOBAIIKYIOTb HOBI TE€XHOAOI BEAHKI yKpPaIHCHKI
ArPOXOAIMHIY. PesyArTaTH [IABHIIEHHS pPIBHS TEXHOAOT BHpPOLIyBaHHHA
COHSILITHHKY MOXKHA IT00a4HTH BXKE 11,010 POKY [8].

lofo HepCrieKTHBH BAAOBOIO 360Dy COHSIILIHHUKY B [OTOYHOMY CE30HI,
To 3a ouiHkamy IA ATIK-Indopm”, B 2007 poui BpoxKal COHSIIIHHKY CKARE
6an3pK0 4,5 MaH ToHH (y BBII) ripot 6,1 MAH TOHH Y IIONEPEIHBOMY POLL.
ITpu 11pOMY BPOKARHICTE ITPOTHO3YETHCA Ha PiBHI 12,2 11/ra npH 36MpasbHuX
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mnomax 3,8 MaH ra. [lana orniHka NEpeBHILyE Ha CHOTOAHI ONeparTHBHI AaHi
MinicrepcTBa ArpapHOoi HIPOMHCAOBOCTI 1 JlepXKOMCTaTy, fK CBLIYUTH
IpakTHKa, 3 ogHoro 60Ky, B MIACYMKOBHX NAaHHX OMiUHHEX [DKepea po3Mip
TIOCIBHUX, 2 BIAIIOBIAHO 1 30MpaAbHHX IIAOIL YACTO KOPEKTYEThCA Y OiK
36iapieHHd. 1le mpr3BOAMTE /10 TOTO, L0 BCI iCHYIOYi HA CHOIOAHILIHIA JeHb
GasaHCH TIONUTY i MPOTIO3HIil COHSILIHUKY € JOCHTH BIMHOCHHMMH i MOXKYTH
CAYZKUTH AMIIIE OPICHTHPOM B IOOY/IOBiI cTpaTterii IposaKiB-3aKyIliBeAb SK
CaMOoro COHSILIHUKY, Tak i IpoAyKTiB Horo nepepotxky. KopekTyBaHHsS AHIIIE
po3MipiB TOCIBIB € HENOCTATHIM, y 3B'F3Ky 3 YHM BHHMKaE HeOOXiIHICTb
OIUHKH i BpOXKAHHOCTI COHALIHUKY {Taba. 6).

25 -
20
15

2002 2003 2004 2005 2006 2007

mmmn Heo6xigHa kinbkicTb npocisHOro marepiany, TMc. TOH
I IMTOPT HACIHA, TUC. TOH
—e—YacTtka imnoprHoro nociskoro matepiany, %

Puc. 2 [lunamika iMnopmy nocieHozo mamepiany COHAUHUKY
3a 2002-2007 pp.
Posrasinaroyuy CTPYKTYPY CIIOXKUBAHHS HACIHHS COHSILIHHMKY OCHOBHOIO
BUTpaTHOIO II 4acTUHOIO, HAa BIAMIHY BiJ HACiHHA paricy i coeBux 600iB, €

BHYTpILIHA TIepepobxa oall, Ha 9acTKy KOl B CepeAHBOMY 32 OCTaHHi 3
ce3oHH Tpuriagae 86% Bix 3araspHoi nporosuuii. Ilpy npoMy B ocraHHi
IeKIABKa CE30HIB laHa BUTPATHA YacTUHA 361AbIIyBaAaCs.

ITe cras0 MOXKAVMBHMM 3aBASKM HAPOLUYBAHHIO IIOTYKHOCTEH 110
nepepobili COHSIIUIHUKY Ha (DOHI 3pOCTAHHHA TONHTY HA POCAMHHY OAiI0 Ha
CBITOBOMY PHHKY, a TaKOX Mil MexaHi3My IHAMKATHBHHX IIiH | €eKCIIOPTHOMY
MHTY Ha HACIHHHA COHSIIHMKY. Ba30Bl NOTYKHOCTI IO nepepobii HaciHHA
COHAIIHMKY B ce30Hi-2007 /08, 110 € B YKpaiHi (3 ypaxyBaHHAM BBEICHHS ¥
BHUPOOHMIITBO HOBHX INATIPHEMCTB 1 MOJACPHI3allH), CKAanaloTh OAM3BKO
7 MAH TOHH Ha DIK. SIKIII0 TOBOPHTH IIpO IIEPCIIEKTHBH Ha HaAHOADKUI
JIEKiAbKA POKIB, TO TIOTYKHICTE 110 nepepobiii HACIHHA COHSILHUKY B YKpaiHi
36iABILIMTRECA 1O 8,7 MAH TOHH Ha pIK, L0 3a YMOBH OTPHMAaHHsI BpOXKaiB
naHol OAIMHOI KyARTYpH Ha piBHI peropzHoro 2006 poky B 6 MAH TOHH
JIO3BOAUTE 3aBAHTAXKHTH ITOTYKHOCTI Autire Ha 65% [8].
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Tabauug 6
Banane nonumy ma nponosuyii CoHAuHUKY & Yrpaini 3a 2005-2008 pp.
THC. TOHIH
2005/06 2006/07 2007/08
‘acTKoBi 3anacu 161 112 86
?&aciﬂna aouIA o ) 5—7—:;4“ 3964 3 800
36Hpankia rnaowa 3689 3912 3675
Y posaiiicrs o 1,28 1,36 122
Basopuit 36ip 4706 5324 4484
TlepeoniHka BaroBoro 360py 770 770 0
Imriopr S 6 6
3arasnHi poros 5642 6212 4 576
CriosHBaHHs: 5310 5790 4500
nepepobka Ha oAjlo 5133 5603 4 500
naciHs , o 21 19 19
30HTKH 56 62 46
iHuIEe 99 105 85
Excriopr 220 336 50
3araAsHHIT po3nomia 5530 6126 4 550
Kinueni saamnku 112 86 26
CriiBB{THOLIEHHS] 3AI1aCiB 10 PO3TIOAIAY 2,0% 1,4% 0,6%

IcHye Takox HMOBIPHICTL 30inbineHHs OOCArB IepepobKM  OAIMHIIX
KYABTYP, 1LI0 CTAHE MOXKAMBHM 3aBLSAKH 3POCTAHHIO TIOITUTY HA POCAHHHI 0Ail
3 6GoxKy BHpOOHHKIB 6lofiM3esss #K Ha BHYTDIIIHBROMY DPHHKY, Tak i Ha
CBITOBOMY PHHKY. He cain 3abysaTi i ripo Te, 1110 B YKpaiHi NpUHAHATI yXBaAK
Opo BLAMIHY 1HAMKATUBHUX LUH IICAA BCTYHy Kpainu y CsitoBy Opranisario
Toprieai (COT), a Takox IIPC HOCTYTIOBE 3HIDKEHHS €KCIIOPTHOIO MHTa Ha
HaCiHHA COHSAIUHUKY 10 10%, 1110 MOXKe IIPHMBECTH A0 AKTHBI3Allil €KCIIopTy
HaCiHHA JaHol OAMHOI KyABTYPH 1 BIIIOBIAHO 3HIDKCHHS IIOTEHIAAY
nepepobrm [8].

Huxi B YkpaiHi y CTPYKTYpi Iepepo0KM TPhOX OCHOBHHX OAIMHHX
KYABTYD COHSIUHHK 3aiiMac He MeHiue 90%. [IprduHOIO IBOIO € KIABKA
YPHHUKIB!

1. IcropuyHo B YRpaitl TpaauiiiHOK OAIFHOI KYABTYDOIO € COHSILIHUK.
BignosigHo i NpoAyKTH nepepobKy HACIHHS COHSIIIIHUKY € OCHOBOHO K JAS
CHOXHUBYOTO PHHKY DPOCAMHHHX Oaiff B Ykpaiai, Tak 1 BHpoOHUILITBa
MaprapyHoOBOL 1 MAFHOHE3HOL ITPOAYKLNI.

2. Hespaxarouu Ha Te, HI0 B YKpaiHi 3a ocraHHi OEKIABKA CE30HIB
BLIOyAOCs iCTOTHE PO3LIMPEHHS ITOCIBHMX ITAOLLL I1iJ PiflaK i COIo, MICTKICTb
BHYTPILIHBOIO PHHKY IIPOAYKTIB IIEPepoOKy OAIHUX KYABTYD 3DIABILYETHCS
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MiHIMAABPHHIMH TEMIITAMH B OCHOBHOMY 3a PaxyHOK BHKOPHCTAHHSA LIHMX OAif
JIASL TEXHIYHHX T0TPped abo BUpoOHUIITBA IPOAYKTIB raHb0KO0I nepepobku [8).

SIKINO PO3TAA/IaTH CErMEHT IIPOTY, TO 3POCTAHHS CIIOKHUBAHHS ILPOTY
Ias BUpoOHHITBA KOMOIKOpMIB, mepepobka coi i pirmaky ICTOTHO He
30IABIIYETECA. [IpHYMHOIO € TOH (hakT, IO IX AKICTE HIDKYE HEOOXIIHHX HOPM
1 HoCTynaeThCa SKOCTL LIPOTY, 110 IMIIOPTYETBCS, Y 3B'A3Ky 3 YHM IMIIOPT
LILOTO IPOAYKTY POCTE, a nepepobka 30IABLIYETECS TIOBOAI (pHC. 3).

CoHsIYHMA
wpoT
69,50%

CocBuit

L wpoT

Pinakos ui 27,60%
wpot
2,90%

Puc. 3. Yacmka wpomy 0CHOBHUX OMUUHUX KYNMbmyp Y cmpyKmypl
CNOKUBAHHA 0Nt sUpobHUYMBa kombikopmia y 2007 pout
OCHOBHUMH TIpaBLAMH pPHHKY I[IEPEpPOOKH HACIHHS COHALUHHKY €
5 xoMItaHil, Ha YaCTKy AKHX HOBOAUTEHCS S54% Bifl HASIBHUX ITOTYZKHOCTEH 10
riepepoO1il HACIHHS COHALIHUKY B YKpaiHi (puc. 4).

. ®on 3ac Al
3TK Onci a3 6%

9% IHuwi
KepHen l'pyn T B ' 46%
13% ’

Kaprun
14%

Bynre

14%

Puc. 4 OcHosHI KomnaHii, sid nepepobisioms HACTHHSL COHSUUHUKY
8 Yipaini sa 2007-2008 pp.
3arasbHA TOTYKHICTH IIEPEpODKH HACIHHA COHSIIHHUKY CTAHOBUTH
7,3 MaH ToHH. Ha mMaibyTHe, SKIUO HAIIOHAABHI KOMIIaHIl 3MiACHAT TIAAHU
110 GyAiBHUIITBY HOBHX IIUIPHEMCTB, BOHHM 3MOXKYTh BHWTH Ha ALIUpPYyIO4i
O3l B PEHTHHIY OCHOBHMX KOMIIAHIHM IT0 1iepepoliu OaiHHX KYABTYD B
Ykpai#i (puc. 5).
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®on 3ac Al

3TK Onci g3 6% I
9% 46%

Kepnen Npyn
13%

Kaprun
14%

ByHre
14% |

Puc. 5 OcroeHi Komnarii, sici nIaHyHmMs Nepepotisioms HACTHHSL COHSIUHUKY 8
Yrpaini e 2009-2010 pp.

3arasbHa TIOTYXKHICTH [I€pPEpPOOKH HACIHHS COHSILIHHKY CTAHOBHUTH
8,7 maH TOHH (8].

Sk roBopuTH npo ce3od 2007/08 poky, TO ICHYIOUMI ITOTEHLaA TIo
riepepoO1y, JO3BOAUTE BUPOOUTH OAM3BKO 1,8 MAH TOHH COHSIIIIHHKOBOI OAll
(mpor 2,4 maH TOHH y 2006/07pp.). BpaxoByrounm, IO MICTKICTh
BHYTPILIHBEOTO PHHKY COHALIHMKOBOIL oail ckaanae 6an3bko 500 THC. TOHH, TO
€KCITOPTHUII ITOTEHIIaA OLIHIOETRCH HA piBHI 1,3 MaH ToHH (1,9 MAH TOHH B
rornepeHeoMy ce3oHi). Caim 3BepHYTH yBary Ha ICHYBaHHS MOXAMBOCTI
0OMEKEHHS €KCIIOPTY OAll 3 METOIO 3HMIKEHHS IiH Ha BHYTPIlLIHBOMY PHHKY.

OCHOBHHMMHM TEHZICHITISIMM ITIOTOYHOI'O CE30HY B YKpaiHi CTaHyTh:

v/ BHILWI, HDK y ITONEPeHBOMY CE30HI, PiBeHb IUH HA COHSIILIHHKOBY
OAIXO;

v' 36iABIIIEHHS] KOHKYpeHTHOI GopoTe0H Ha BHYTPIUIHBOMY PHHKY
hacoBaHO! COHALIHMKOBOI OAil;

v/ 3HIDKEHHSl YACTKHM BUKOPHCTAHHA  COHSIIHUKOBOI  Oall  Jaf
BHPOOHHILITBA MaprapyHOBO] 1 MafioHe3HOI MpoAyKii [8].

YK TOBOPUTH IIPO IIEPCHCKTHBH IUHOBOI cuTyauii, To B
CePEAHBOCTPOKOBIH IIePCIIEKTUBI Ha PIBEHB IiH CIIPABAATHMYTH BIAUB Taki
YYHHHKH!

v 3HIDKEHHSI  KyIIBEABHOI  aKTHMBHOCTI ~ Ha  CBITOBOMY  DHHKY
COHSIIIHUKOBO] OAll;

v ouikyBaHHsi OiABIIl BUILOI [POIO3UILi HACIHHS COHSIILIHUKY B
AprenTyHi (Bpoxait 6iabllie MEHYAOTO POKY Ha 1 MAH TOHH);

v/ HeoOXiAHICTHL 3HIDKEHHS PpiBHS IiH HA COHSIIHMUKOBY OAII0 Ha
BHYTPILIHEOMY PHHKY (3 METOI0 ONTHMI3allil EKCHOPTHHX LiH, a TaxKoX
crabinizanii cuTyauii HaBKoAO MOXKAMBOI 3200pOHM EKCIIOPTY OAii);
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v' HeoOXinHICTh 3HYDKEHHS LIH HA CHPOBHMHY HAsSl 3MEHLIEHHST BApTOCTI
KiHI1eBOI ITPOYKILI.

o 4yMHHEMKIB, AKI HAZABaTUMYTh MATPHUMKY LIiHAM, MOXXHA BI/THECTH:

v’ 3bepexkeHHsA TEHACHIN 30IABIICHHS CIIOXKMBAHHSA OAll HA CBITOBOMY
PUHKY, IO IIPHBEE [0 3HIKEHHS ITePeXiqHuX 3aarKkiB y xiun 2008 poxy;

v fKINO TOBOPUTH NP0 BHYTPIMHIA PHHOK, TO 3aTPUMKa IIPOJRKIB
BAAQCHMKAaMM HaCiHHA COHSAIIHMKY B YMOBax HIDKYOI, HRK y MHHyAOMy poLy
TIPOTIO3HILi, HE JACTD iCTOTHO SHM3HTH IHKM HA CHPOBUHY [8].

Hlomo wmwpory (Maxkyxu) COHSIIHHHKY, BpPAaXOBYIOYHM II€PCIIEKTHBH
TIOTOYHOIO CE30HY, IIPOTHO3YETHCS BHPOOGHHMIITBO JAHOIO IIPOAYKTY HA DiBHI
1,9 maH TOHH (2,3 MAH TOHH y mHoIepenHbOMy cedoHi). Ilo BHacaizox 3
MEPEXiAHIMH 38AMIIIKAMH CKA3/I€ TIPOTO3UILI0 Maike 2 MAH ToHH (Taba. 7).

Tabania 7
Banare nonumy ma nponosuyii COHAUWHUK08020 wpomy 8 YKpaiHi
3a 2005-2008 pp.
THC. TOHH
2005/06 2006/07 2007/08
ToyarKoBi 3anacu 17 55 105
BupoGHHIITBO 2075 2308 1871
BEAMKI CIIeNjasi30BaHl IAnpHEMCTBA 1726 1 802 1 664
cepezHi 1 Maai miaIpreMcTBa 349 506 277
Ivmopr 0 0 0
3arassHi rporiosugi 2092 2362 1976
CrnoxuBaHHS: 680 750 730
Excniopr 1337 1484 1170
36uTKY, iHIe 21 24 20
3arassHui po3rozia 2038 2258 1920
Kiniiesi 3aAMLIKA 55 105 56
CriiBBiIHOILICHHSI 3AMACIB 0 PO3NOAiAY 2,7% 4,6% 2,9%

Hespaxkailoyd  HA  IIOMHT,  MICTKICTL  BHYTPILIHBONO  PHHKY
COHAILIIHKKOBOrO MpoTy He nepeBmye 30-35% Bin 3arasbHoi MPOITO3MILI.
Y 3B'3Ky 3 1IMM, TIOTEHLJAA EKCIIOPTY ILPOTY 3aAMILAETHCS BHCOKMM.

IlporHos excrnopty paxoi mnpoaykmii B 2007/08 pp. cxaamae
1,2 maH TOHH npotu 1,5 MAH TOHH y HOIepemHBOMY ce3oHi. Ilpm 1BOMy
MIiCTKICTh BHYTDILLIHBOTO DHHKY OINHIOETBCST Ha piBHI 730 THC. TOHH
(750 Trc. TOHH y mONEpesHBOMY Ce30Hi). BincyrHicTes obcary nmas
33/I0BOACHHS TI0TPed KOPMOBOTO CEKTOpa KOMIICHCYBAaTUMETECS 38 PaxyHOK
36IABIIICHHST IMIIOPTY COEBOTO HIPOTY [8].

OCHOBHI TeHAeHLIl Ha pHHKY HAaCIHHA COHSILUHKMKY 1 IIPOAYKTIB
riepepobi 1o YKpaini craHyTh:
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v\ NOCATHEHHS TIOCIBHMMM  TAOLLUAMH  IIJ] COHSIIHHKOM  CBOIX
MaKCHMAABHHX [TOKA3HHKIB;

v pmepexin 0 IHTEHCHBHOI TeXHOAOTI BHpOOHHITBA  HACIHHHA
COHSIIIHUKY;

v GiABLL AKTHBHA PEeaKLlis] Y4ACHHKIB PHHKY Ha CHTYALUIO Ha CBITOBOMY
PHHKY;

v 30epexReHHs TeHACHIUl HapoLyBaHHsS BUPOOHHHIX MIOTYAKHOCTEH,

v 30iABIIEHHA KOHKYPEHTHOI GopoTsOM Ha CHPOBHHHOMY DHHKY, 4 B
JIOBTOCTPOKOBIH ITEPCTIEKTHBI ICTOTHE 3HWKEHHSA TPOMO3UILT COHALUHHUKY
fricasg BCTyny Ykpainu y COT; ‘

v 3pocTaHHs KOHKYDEHIi Ha BHYTPILHBOMY DHHKY (bacoBaHoi
COHSAILLHUKOBOIL 0Aif;

v 3MCHILCHHA YaCTKM BHKODHCTAHHS COHSIIHMKOBOL oall  jasd
BHPOOHHLITBA MaprapyuHOBOI | MafOHE3HOI IIPOAYKLIT;

v 30epeaKeHHsI BHCOKOIO IIOTCHIUAAY JAsl  €KCIIOPTY  IIPOAYKTIB
riepepobKY HaClHHS COHSIIITHMKY 1 IIEPCIIEKTHB JAsT HOI0 HapOLLyBAHHA.
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InrecTunii: exonomiuna CyTHICTD TA MOHATTA B OOAIKY

PoarasiyTo HiZxo/ 10 BHAHAYEHHST KATETOPIl «HBeCTHIN. [lOCAIKEHO EKOHOMIMHY CYTHICTD
THBECTHIA. 3ATIPOIIOHOBAHO YAOCKOHAACHHS IX 3AKOHOIABYO0 3AKPITIACHOIO TTIOHATTSL

The approages to definition of category "investments” are considered. The cconomy assent of
investments is examined. The improvement of its legislative fixed definition is suggested.

PecbopMmyBanHsd HAIOHAABHOI €KOHOMIKH 3YMOBHAO BHHHKHEHHS
MPHHIMIIOBO HOBHX (POPM  B3AEMOBIHOCHH MiK  I'OCIIOZI@PIOIOYHIMHI
cyb’eKTamMH Ta [EepKABOK. 3HAYHO 3MEHIIIHAACH POABb JIEPKABHOIO BIIAMBY
Ha [MFABHICTL IIAIPHEMCTB, HaOYyAH IUMPOKOrO 3aCTOCYBaHHS CITIABHA
MUSABHICTB, KYIIBAS-IIPOZAXK I[HHHHUX [ATepis, AISHHI,  PO3PaxyHKH
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