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CEKIIA 9. BYXTAJITEPCHKHI OBJITK, AHAJII3 TA AYAUT

bazpin K.J1.

KAHOUOUM CKOHOMIYHUX HAVK, QOYeHM Kagheopu 0Oaiky 1 ayoumy
HepHiseybko20 MOPEOGEALHO-EKOHOMIYHO20 THCMUNYmy

Kuigcoro2o nayionaisb1io20 mop2oGe:1vllo-eKONOMIbII0c0 VIHGeHCUmemy
n. Hepniocyi, Yrpaina

OCOBJIUBOCTI AHAJII3Y ®IHAHCOBHX PE3Y.J1bTATIB
BIJ OMEPALIIHOI AISVILHOCTI MIAMPUEMCTBA

MeTor  AIANBHOCTI  OyAb-AKOTO MIAMPUEMCTBA € OTPUMAHHA MAaKCHMAIbHOI
CKOHOMIYHOT BHIOAM, $5Ka B KIHUEBOMY Ppe3ynbTaTi AIANBHOCTI  Ccy0 €KTa
rocrnoAaploBaHHs 3HAXOAMUTH CBifi NMposB v QiHaHcOoBMX pe3ynbTarax. Came el
MOKa3HUK €  HAMBWKIMBILIMM  (akTOPOM  CTUMYIIOBAHHA  BUPOOHHUOT 1
OiANPUEMHULBLKOT AISJLHOCTI mianpueMcTBa. OCKiTbKM (HiHAHCOBUM pe3yabTaT €
y3arajbHIOIOUUM TOKa3HUKOM, KUl XapakTepusye eexkTuBHICTh 1 BinoOpaikae Bci
ACMEeKTH AisNIbHOCTI NIANPUEMCTBA, NPOBEACHHSA aHanizy (piHAHCOBUX PE3YJbTaTIB €
HEOOXIAHOK YMOBOK) VCHIlUHOi AisJIbHOCTI MIANPUEMCTBA, AMKE HA MiACTaBi
CBOEYACHOrO i 00 €KTMBHOrO aHanizy (iHaHCOBOrO pe3ynbTary MiANPUEMCTB
MOYKJTHBO BUAABUTH MOTEHUIHHI MOKITMBOCTI 301IbLLUEHHS MPUOYTKY.

Benuka KUIbKiCTb MOKa3HMKIB, L0 XapakTEpU3yIOThb (PIHAHCOBI pe3ynbTaTu
JIANBHOCTI MIANPUEMCTBA, CTBOPKOE METOAUUHI TPYAHOLUI iX CHCTEMHOrO PO3IIIAAY.
Po3xokeHHs: B MPU3HAYEHHI MOKA3HHMKIB YCKIAAHIOE BHUOIP KOXKHUM YYACHWUKOM
TOBAPHOro 0OMiHY TUX 3 HUX, sKi HAHOUIbLLO MiPOO 33 A0BOJbHAIOTL HOro norpedu
B iH(opmauli npo peambHWil CcTaH niﬂnpuemcma AHani3 KO’KHOrO NOKa3HMKa, 3
AKOI'0 CKJ1adacTbCs npuoyTox Ma€ UIIKOM KOHKPETHHI XapakTep, TOMY LIO Jac
3MOr'y 3aCHOBHMKAM 1 akuioHepam BUOpaTd 3HAYUMI HaNpsMKWA aKTHBi3awii
JiSTBHOCTI MIANPUEMCTBA. [HILUMM yyacHMKaM PUHKOBHMX BIAHOCHH aHami3 NpUOyTKY
jornoMarac BUPOOMTU HEOOXIZHY CTPaTerix0 MNOBOMKEHHS, CIPAMOBAaHY Ha
MiHIMi3aLii0 BTpAT i (JiHaHCOBOIO PU3HUKY.

[ONOBHUMH  3aBAaHHAMM  aHATi3y (PIHAHCOBUX  PE3VAbTATIB  JISTBHOCTI
NIANPUEMCTBA €

- OIIHIOBaHHA JMHaMIiKU aOCOMIOTHHUX MOKA3HWKIB (DIHAHCOBUX pPE3yJbTaTIB
(npudyTKy 1 peHTa0ENBEHOCTI);

- BU3HAQUEHHS CIPAMOBAHOCTI M BEJIMUMHU BIUIMBY OKpeMHX (PAKTOPIB HA CyMy
npudyTKY Ta piBEHb PEHTA0ENBHOCTI,

- BUSIBICHHS ¥ OLIHIOBAaHHA MOXKJIMBUX PE3EPBIB 3POCTaHHS MNPUOYTKY |
PEHTA0ENbHOCTI,

- aHaji3 nopory npudyTKy.

Buxoasuu i3 BullE HAaBEJEHMX 3aBAAHb MOXKHA 3alPONOHYBATH TaKi e€Tamu
OpoBEJCHHS aHalizy (iHAHCOBUX pe3y/bTaTiB  Bil ONepauiiHoi AisIbHOCTI
nianpremcTsa (puc. 1):
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- CTpyKTYypHO-AMHAMIYHUH aHai3 (PIHAHCOBUX
- PE3YJIbTATIB BIJ] ONEPAIAHOI JISTTIbHOCTI

— AHa13 NOKa3HUKIB PEHTAOETBHOCTI

Puc. 1. Anropurm npoBeeHHs1 aHAJTI3Y (PiHAHCOBHX pPe3yJ/IbTATIB
B/l onepauiifHoY AistJILHOCTI

OCHOBHMMH METOJAMHU AHANI3Y JWHAMIKH 1 CTPYKTYPH MOKa3HUKIB (PIHAHCOBUX
PE3yJbTaTIB € TOPU3OHTAILHUN 1 BEPTUKAIBHUNA aHami3. [HpopMaiitHuM KeEpenom
Uil aHam3y (OpPMYBaHHS, JOUHAMIKA Ta CTPYKTYPH TMOKAa3HUKIB (DIHAHCOBUX
pe3yabTariB BiJ onepariitHoi aisuibHOCTI € (opma Ne 2 (piHAHCOBOi 3BITHOCTI «3BIT
npo (1HAHCOBI PE3yJIbTATH (3BIT MPO CYKYNHUH AOXIMT)».

Ha nactynHOMy erami BaXKJIMBUM € BHBYCHHS 3MIH BAJIOBOTO MPUOYTKY, KM
3aJICKATh BiJ CITIBBIAHOIIEHHS I(1H, 00CATY MPOAAXIB 1 COOIBAPTOCTI MPOAAHOT
npoaykuii. [Tpu mpoBeneHHI po3paxyHKiB NOTPIOHO BPAXOBYBATH, IO BCl CKIAA0BI
MOJIEN 32 NOTOYHHMHA PIK y MOPIBHSHHI 3 TONEPEAHIM MICTATh 1HQIALIHHY
CKJIaJI0BY. AHaII3 MPOBOJUTHCS 3a aAUTUBHOK MOJACIUTKO LUISIXOM MOPIBHSHHS 3MIH
3BITHOTO 1 OMEPEAHBOTO MEPIOJIB 1 1a€ MOXKIIMBICTh YCTAHOBUTH BIUIMB 00’ €MHUX 1
IHOBUX (PaKTOPIB.

Ha tperbomy ertami 3a1HCHIOETBCS aHAI3 ONEPaliiHAX BUTPAT 32 €KOHOMIYHUMH
enemeHTamu. [lpy aHamizi BUTparT 3a €KOHOMIYHMMM €IEMEHTAMH BHBYAETHCS
CIIBBIJHOLIEHHS MK BHTpAaTaMHU >KMBOi 1 YPEUEBJIEHOI Mpalli, 1 B 3aJEKHOCTI BlJ
MUTOMOI Bark OKPEMMX €JEMEHTIB B 3arajbHid CymMl BH3HAYaeThCS XapaKTep
BUPOOHHMITBA  (TPYIOMICTKICTb,  MAaTEPIAIOMICTKICTb,  (POHAOMICTKICTb)  Ta
BU3HAYAIOTHCS €JIEMEHTH, K1 3HAYHO BIUIMHYJM HA 3POCTaHHS BUTPAT ONEpaLiiHOi
JUSTBHOCTI HA OJJHY TPUBHIO Peali30BaHOi MPOAYKIIIi (TOBAPIB, MOCYT).

HeraruBHo XapakTepu3yroTh (PiHAHCOBO-TOCMOJAPCHKY MIsUTbHICTD IMiAMPHEMCTBA
BUNEPEHKAITbHI TEMITN 3POCTAHHS aJIMIHICTPAaTUBHUX BUTPAT, BUTPAT HA 30YT, IHIINX
OMEpaUiifHUX BUTPAT Ta 3arajioM ONEPAUIHHUX BHUTPAT MOPIBHAHO 3 TEMIAMHU
3poCTaHHs cOOIBAPTOCTI pealli30BaHOi MPOAYKLIi (TOBApiB, poOIT, MOCTYT).

3aKIFOYHUM €TANOM € aHAJ3 MOKA3HHUKIB PEHTA0EIBHOCTI. [I0Ka3HUK onepamiiHoi
PEHTa0ENBHOCTI € OJHHMM 13 IHCTPYMEHTIB BH3HAUEHHsI ONEPALIiHOI e€EKTUBHOCTI,
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Ja€  MOXIMBICTb  OUIHUTH  3JATHICTb  MEHEMKMEHTY MIANPUEMCTBA  LWOJO
3abe3neueHHs NPUOYTKY ISTBHOCTI.

SAkuio yncra peHTabENbHICTb € 3HAYHO MEHILOK Bil OMEpaliiHOl, TO LUEe MOXKE
O3HAYaTH, WO MIAMNPHEMCTBO 3HAYHOK MIPOK) 3A1HCHIOE CBOKO A1S/IbHICTb 3a PaXyHOK
MO3WKOBUX KOIITIB 1 MAa€ 3HaYH1 TPOLIEHTHI BUTUTATU 3a OAHKIBCBKAMHU KPEINUTAMH Ta
THIIMMU NO3MKaMK. SKLIO 4uCcTa PEHTAOENbHICTh NEPEBULLYE OMEpauiiHy, LUe
CBIIUATE TIPO BHWTIJHY peamizalito HeoOOpOTHUX akTHBiB aldo (piHAHCOBHUX
THBECTHLUIHA.

Omxe, meTa aHani3y (PIHAHCOBUX PE3yJbTaTiB — BU3HAYMTH MOBHOTY Ta AKICTb iX
OTPUMAaHHS, OLIHKY JMHAMIKM a0CONIOTHUX 1 BITHOCHWX TOKa3HWKIB, 3 CYBAaTH
CIIPAIMOBAHICTh, CTYMIHB 1 YaCTKY BIJIMBY OKpeMHX (DAKTOPIB HA 3MIHY MPUOYTKY I
PEHTAOCIbHOCTI, BUSABUTH Ta OLIIHUTH MOSKIIHBI PE3EPBH 1X 3pOCTAHHA.

AHxami3 QpiHaHCOBMX PE3YIBTATIB € HEOOXITHOK YMOBOK €(hEKTHBHOTO YITPaBIiHHSI
GOpPMYBaHHAM, POMILLEHHAM | BUKOPUCTaHHAM pecypciB nianpuemcrtea. HMoro
0COONMBICTL MOASTAE B TOMY, WO aHams3 (IHAHCOBUX PE3yJbTaTiB, a TaKOMK
peHTa0eNnbHOCTI BKJIKOUAE B cebe BUBYEHHS came THX (pakTopiB, sKi 3B’s3aHI 3
BUPOOHULITBOM, A€ CTBOPHOETLCS NPUOYTOK, 13 001FOM, A€ BIH peai3yeThes.

Omianerko O.M.

dcucmenm rageopu GYxeaitmepcproo 00Ky

Binniysro2o mopaogeitoio-exonoMivio2o imcmumymy

Kulscbro2o HayioHUIbHOLO MOP206ETbHO-EKOHOMIYHO20 YHIGEpCUMEmy

beponix /1.B.

CIYOCHMKdU

Binnuysroeo mopeosevlio-eKonoMIMI020 IHCMumymy

Kulecvko2o nayiond1s1o20 mopeoseblio-eKONOMIYIO20 YIHieepcumemy
M. Binnuys, Vepaina

OCOBJMBOCTI 3JJIHCHEHHS BIOJUKETYBAHHS
Y BULIUX HABYAJIBHUX 3AKJIAJJAX

3a cyJacHMX YMOB HecTabINBHOT eKOHOMIYHOI CUTYALi{ B KpaiHi Ta HEOCTaTHBOTO
(piHaHcoBOro 3ade3neueHus 3 OOKy AEPKaBU BOKIUBOIO 3HAYECHHs HAOYBA€ UTAHHS
3abe3NeueHHs  AISABHOCTI  JIEPPKaBHUX BHUIIUMX HABUAJIBHUX 3aKIadiB  yciMa
HEOOXIAHUMHU MaTepiabHO-TEXHIYHUMH, KaApPOBMMH Ta IHLIMUMH pecypcamu IJist
3a0€3MEeUEHHsT HaBUaAbLHOrO mnpouecy. Lle MoxmBO 32 yMmMOBH  PO3POOKK
eeKTHBHOTO MEXaHI3MY YIPaBJiHHS HAsBHUMH ()iHAHCOBMMH PeCypcaMy BHLUOTO
HABYAJTbHOIO 3aKNaly, OJHUM 3 €JEMEHTIB SKOro € chcreMa O LKETYBAHHS.
BnockoHaneHHs cucremMu OHODKETYBAHHsS Yy BUILMX HaByalnbHMX 3aknazax (BH3)
NpU3BEAC A0 MIABWIIECHHS iXHBOI (PIHAHCOBOI CTA0IMBHOCTI Ta KOHKYPEHTO-
CIIPOMOXKHOCTI. B 3B’43Ky 3 UMM BMHMKAc npodieMa MOLLYKY LUISAXIB ONTHMI3amii
TuTaHyBaHHS pecypciB BH3 Ta ix panioHansHOTO BUKOPUCTAHHS.
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