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Manauuncbka 10.A.,
K.€.H.,CTapIliuii BUKJIaaay Kadeapu oOIKy 1 ayIuTy
YepHiBelbKkuii TOproBesibHO-eKoHOMIYHUN HCTUTYT KHTEY

AKTYAPHUI OBJIK: CYUACHI IIJIXO/JM 10 OUIHKU CTATEM
3BITHOCTI

AKTUBHI (IHAaHCOBI PHUHKH 3YMOBIIOIOTH TMEPIIOYEPTOBY TMOTPEOy Y
nepeopieHTalli TpaaAUIiiHUX 00JIKOBUX OLIIHOK Ha Cy4acHi MOTpeOu 11010 peanbHOI
XapaKTepUCTUKHU BapTOCTI OI3HECY, 30KpeMa, 3a YMOB MOro MpoAaxy, K LUTICHOTO
MalHOBOro KoMmIulekcy. JletanbHy 1H(GOpMAIII0 MHIOJ0 MPUPOCTY EKOHOMIYHOI
BapTOCTI TOCHOJAPIOIOYOro Ccy0’€KTa MOXK€ HaJaTH 3MICTOBE HAMOBHEHHS
aKTyapHOro 0anaHcy.

Came nana 3BiTHa (hopmMa B CUCTEMI aKTyapHOTo OOJIKY 0a3yeTbcsl Ha THIINX
MiAXoAax JI0 3aCTOCYBaHHS OIIHOYHHMX XapaKTEPUCTHK, 30KpeMa, IMpeporaTuBa
HAJIA€ThCS OLIHII 32 CIPABEAJIMBOIO BapTICTIO.

KopuctyBauiB  3BITHOCTI, OUIBIIOID MIPOIO LIKaBUTh 1H(OpMaliliHe
HanoBHeHHs banancy (3BiTy npo (iHaHCOBUI cTaH), HIX JaH1 3BITY Npo MPUOYTKH 1
30UTKH, OCKUIbKM came banaHC 1ae MOXIJIMBICTh BHU3HAYUTU MPHUPICT KamiTaly B
uitomy. [Ipu npomy, mxepenaMu 3pOCTaHHS YMCTUX aKTHUBIB, OKPIM TpaaULIHHUX
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(GIHAHCOBUX PE3YNbTATIB MOXYTh BHUCTYIATH, SK 30UIBIIEHHS CaMOro KariTaiy
rocroAaproyoro cy0'ekra, Tak 1 3pOCTaHHSI BapTOCTI Horo maitHa. Came TOoMy, Ha
nyMKky 3apyOikHux BueHux f. B. Cokosnosa, B. SI. CokonoBa TpaguiiiiiHe MOHSATTS
npUOYTKY BUTICHSIETHCS MMOKA3HUKOM «CYKYITHOTO 10X0y» (comprehensive income),
AKUN JEMOHCTPYE 3MIHY CIHpaBeUIMBIA BapTOCTI UYUCTUX aKTHUBIB CYO0'eKTa
rocniogaproBaHHs [1, ¢.247].

AxTyapHuil 00JIIK — 17151 BIZOOpaKeHHsI peaibHOi 3MIHM YUCTUX (DIHAHCOBHUX
aKTUBIB Ta 3000B’Si3aHb 3aCTOCOBYE OI[IHKY 3a CIPaBEMJIMBOIO BapTICTIO 3 JOCUTH
PI3HOMAaHITHOIO IPUPOAOI0: Y BUTJIAI TOTOYHUX PUHKOBUX OI[IHOK; JUCKOHTOBAaHUX
OI[IHOK 4KucTOro BUTOPry Bia peamnizamii (MC®3 32, 39, 41), AMCKOHTOBaHUX OI[IHOK
OUYIKyBaHHUX JOXO/IB BiJ BUkopuctaHHs akTuBiB (MC®D3 40).

Jlxxon Keit ma mmanprax razeru The Financial Times [2] Big3Havae, 1mio
CIpaBeJJIMBa BapTICTh — I1I€ 30BCIM HE PUHKOBA I1HA, a MEPEKOHAHHS, 110 €IUHOIO
MIpPOIO BapTOCTI € Ta Cyma IpoIlei, Ky XTOCh TOTOBUH 3aIlJIATUTH, € TIOMUIKOBHUM.
@dyHaaMeHTadbHa BapTICTh aKTUBY € MOXIAHOIO BiJl TPOIIOBOTO MOTOKY, AOXO/I1B 200
KOPUCHOCTi, sIKI TeHepye 1eW aktuB. L[iHM MOXYTh BIAXWIATHCS BiJ
(GbyHIaMEeHTaIbHOI BapTOCTI TOMY, IO MaiOyTHI TpOILIOBI MOTOKH, JOXOAU abo
KOPHUCHICTh, € HEBH3HAYCHUMH, a00 3a IHEpIi€l0 MEepPEeoliHeH] YU HEeIOOIIHEeH]
aKTUBH MOXYTh I11€ OUIbIIE TOJA0POKYATH a00 3HEI[IHUTHUCS.

Buxonsiuu 3 teopii pisHomaniTHOcTi OananciB K. II. CaBapi HeoOXiTHICTbH
BXKMBAaHHS OIIIHKK 3a CIIpaBeUIMBOIO BapTicTio, Ha AyMKy M. I. Kyrepa moBuHHa
OyTH BH3Hau€Ha, K MeTa MOOYy/IOBU OajaHCy, SIKUM OOYMOBIIOETHCS 1HTEpECaMU
KOpHUCTyBauiB. JlJis XapaKTepUCTUKN MUHYJIUX MO HAHOUIbII TOPEUYHOIO BUCTYTAE
ictopuyHa ouiHka. [IpoTe B cydacHMX ymoBax [JIsi IIMPOKOTO KOJIa 30BHIIIHIX
KOPHUCTYBAauiB MPO a/JI€KBATHY OLIIHKY aKTUBIB 1 3000B's13aHb €KOHOMIYHOTO Cy0'e€KTa
Ha JaHUIl MOMEHT 4acy, 3100yTTA SIKOT MOKJIMBO B OCHOBHOMY IIPH BXKMBaHH1 OI[IHKU
3a CIpaBeJIMBOIO BapTicTiO. ToMy 30epekeHHsI SIKOCTI AOLUIBHOCTI i1Hhopmalii
MO>KJIMBO B OCHOBHOMY B paMKax JaHOi KOHILIEMIIil OLiHKH [3, c. 155]

VY cucremi MC®3 paxyHOk npuOyTKIB 1 30MTKIB BiIiIrpa€ MEHILY POJib, YUM B
TpaguIiiHOMY OOJIIKY, 116 00YMOBIICHO MEPIIOUEProBO Ti€EH0 0OCTABUHOIO, IO 00K
BEJIEThCS HAa KOPHUCTh IHBECTOPIB, a He aaMiHicTparopiB. Ilpm npoMy mnepmmx
I[IKaBUTh 3MIHA HOr0 MaiiHa, pUHKOBA KamiTaii3ailis 00'€KTiB HOro iHBECTHIIIH, 110
OUTBIIOI0 MIPOI0 BU3HAYAETHCA NOKA3HUKAMU YHCTUX aKTHUBIB, YUM OOJIIKOBUM
npUOyTKOM.

A. B. Cokonos, B. 5. CokonoB poOssiTh akIEHT, U0 NepeXiJl Ha CIpaBeJIuBY
BapTICTh — II€ HINIO 1HIIIE, K 3aMiHa OLIHKHU MO COOIBAPTICTh OI[IHKOIO 33 MTOTOYHUMU
puHKOBUMHM IIiHamu. Llg 3aMiHa, TOCUTH 3a JIOTIYHOIO MOCIAOBHICTIO BUXOIUTH 3
npeporatuu bamancy (3BiTy nmpo ¢iHancoBuit ctaH). OCKUIbKY OCTaHHIHN € PIBHICTIO
3aco0iB 1 1X JDKepes, 3aBXKIW BUHUKAE Oa)KaHHs JI3HATHUCh, CKUIBKH XK IIl 3aco0u
BapTYIOTh CaM€ Ha MEBHY JaTy HOro CKJIaJaHHSA, BU3HAUUTH, sIKa SKa * BapTICTb
KamiTajay TrocCHoJIaprorouoro cyo'ekra B 1uiomy [1].

Kpim toro, 3BiT po iHaHCOBHII cTaH, sIKUi 0a3y€ThCS HA MOTOYHIN OIIHIII HE
ABIIAE€THCA YUMOCh HOBUM. Ha 1yMKy 3apyO1’KHUX BUCHHUX, SIK1 PO3KPUBAIIU ICTOPUUHI
aCIEKTU CTAaHOBJIEHHS OYXTaJTepChKOIro 00JIIKY, SIK HAYKH, — B TEOpii 00JIIKY MOTOYH1
OLIIHKY 3aBXIU MaJH MPEeporaTuBy, 110 OyJI0 BUKIMKAHE MPEBATIOBAHHSAM CTATHYHO1
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KOHIEeNii Oyxranrepcbkoro 6anancy (3BiTy npo (piHAaHCOBUU CTaH), METOIO SIKOTO,
NepIovYeproBo, OyB 3aXUCT 1HTEpeciB KpeaAuTopiB [1, ¢.249].

3. C. TysikoB Hajaoun Kiacu(ikaiiio OI[IHOK 3aJIeKHO BiJ BIUIUBY Ha SIKICHY
XapaKTepUCTUKy 1HQopMalii OyXraaTepchKoi 3BITHOCTI, CTOCOBHO peaii3alii Takoi
AKICHOT XapaKTEPUCTUKHU, SIK JOLUIBHICTD 1 ICTOTHICTh, MPIOPUTETHOIO OI[IHKOIO, IS
30€peKEHHs SKOCT1 BBa)XKAa€ OLIIHKY 3a cHpaBeiuBol BapTicTio [4, ¢.319]. Tax,
BueHUM nputpumyerbes ayMku M. 1. Kyrtepa [3], mo gouiibHICTh (peleBaHTHICTD)
iHopMarlii gormomMarae KOPHUCTYBaye€Bl MiJ 4Yac OI[IHKM MHUHYJUX, TEMEpINIHIX 1
MaiOyTHIX monaid. OcTaHHA 1 TOPOJXKYETHCA MPEPOraTUBOIO  OILIIHKKA 32
CIIPaBEJJIMBOI0 BapTICTIO B XOA1 3AIMCHEHHS CYYaCHUX OOJIKOBO-aHATITUYHUX
MpoLEayp B LIJIOMY Ha TaKiil cTaiii po3BUTKY OyXraiaTepchbkoro oOJiKy, sSIK akTyapHa.
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Meabnuk H.T'.,
K.€.H., TOIIEHT Kadeapu oOJiKy
B JIEP’)KaBHOMY CEKTOP1 eKOHOMIKHU Ta cepi IOCHyT,
TepHONIBCHKMIA HAlIOHATBHUN €KOHOMIYHUMN YHIBEPCUTET

TPAHCIHHAPEHTHICTbD OBJIIKY AK BUMOI'A CYHACHOCTI

[ToHsATTS  «TpaHCHApEeHTHICTBHY»  MOXOAUTh  BiA  JIATUHCHKOTO  CJIOBA
«transparensy, ske O3Hadae Mpo3opicTb. CTOCOBHO O0OJIIKY, Ha HAIl TOTJISA, ILIEH
TepMiH mepeadadae  iHpOpMaIliiHy MNPO30PICTh, BIACYTHICTH  CEKPETHOCTI.
Haiiuacrimie moHATTS TpaHCHApEHTHOCTI 3aCTOCOBYETHCS 10 OOJIIKOBUX Ta 3BITHUX
JaHUX, SKI TepeAaloThCcsl KOPUCTyBauaM BIIMOBIIHUMHU 3aco0aMy KOMYHIKaIlii.
[IpoGnema 3a0e3nedeHHs TPAHCIAPEHTHOCTI 0COOJIMBO aKTyajlbHa B MIKHAPOIHOMY
KOHTEKCTi, OCKUIbKM BIIMIHHOCTI B HaIllOHAJbHUX CTaHAapTax oOOJIKy Ta
(dbopMyBaHHS 3BITHOCTI He 3a0€3Meuyl0Th KOPHCTYBauyaM JIOCTATHHOI BIIEBHEHOCTI Y
MIPO30POCTI Ta BIAMOBIAHOCTI 3aUTaM OTPUMaHOT iHpOopMaIIii.

HaykoBIii pi3HUX KpaiH CBITY MOYajay PO3TJISIAATH MOHSTTS TPaHCIAPEHTHOCTI
00JIIKy Ha TJI00apbHOMY piBHI Ha oYaTKy X XI cTOMITTSA. ['0JIOBHUM MOIITOBXOM JIJISI
1bOro cTajgu (piHAHCOBI CKaHJalv, MOB’s3aH1 3 HEAOCTOBIPHICTIO OOJIIKOBUX JaHUX

83



Joméposcvka H.P. [IO5Y]JOBA 3BITY ITIPO ®IHAHCOBHU CTAH ITIJIIPUEMCTBA:
BITYU3HAHHUY TA MDKHAPOIJHHN JJOCBI

Keneznaxk  H.B. BJOCKOHAJIEHHA  OBJIIKY  BJIACHOI'O  KAIIITAJIY
CUVIBCBKOI'OCHONAPCHKUX IIIIIIPUEMCTB

3apyona H.A. [IEPEJYMOBU [IOBYJOBU OFKJIIKY [IOCTAYAJIBHULIBKUX
OITIEPALIIN HA ITI/ITIPUEMCTBI

Isaceuxo Y.B.COIL[IAJIbHI TAPAHTII: YMOBH OTPUMAHHA TA BIJOEPAXKEHHA B
OBJIIKY

Kinopayvka I'.I, Kynunax FO.I. TTEPEX]]] HA MC®3: 3MIHA IHO®OPMAI[IHHUX
MOJKJIUBOCTEH

Koeanv H.1. TEOPETUYHI ACIIEKTHU VIIPABJIIHHA ®IHAHCOBOIO JIAJIPHICTIO
AT'PAPHUX TIAIIPUEMCTB

Kosanvuyk €.K., Ilanaciox B.M. ObJIIKOBE BlIJOBPA’KEHHA  AKOCTI
BUPOBHUYUX 3AIIACIB

Koponv C.A. KOPUCTYBAYI YIIPABJIIHCHKOI 3BITHOCTI IIIJIIPUEMCTBA
Kocmuwiun H.C. BUKOPUCTAHHA  EKOJIOITYHOI'O ObJIIKY  HA
CUUVIBCBKOI'OCHIONJAPCHhKUX IIIJITIPUEMCTBAX

Kpuwmona L1. 30OBHIIIHA CTAHAAPTU3ALIA CTPATEI'TYHOI' O OBJIIKY

Ky3ux H.IL., boaposa O.A., Mukuyenu T./l. [IEPECOPTHULA: YMOBU BU3HAHHA TA
BI/IOBPA’KEHHA B OBJIIKY

Kynoeyc O.M. KPUTHYHHUN AHAJII3 TEOPETHYHHUX ITIIXOJIB JJO TPAKTYBAHHA
BUTPAT B EKOHOMIYHIH JIITEPATYPI

Manauuncoka F0.A. AKTYAPHUY ObJIIK: CYYACHI IIAXOJHU JO OLIHKH
CTATEH 3BITHOCTI

Menvnuxk H.I. TPAHCIIAPEHTHICTH OBJIIKY AK BUMOI'A CYHACHOCTI
Menvnuuyk I.B. OCHOBHI IIPUHLUTINH ®OPMYBAHHA ITACHUBIB BI/[IIOBI/[HO /10
BUMOI MDKHAPOIJHUX CTAHJAPTIB ®IHAHCOBOI 3BITHOCTI

Mysceeuu H. B. EBOJIFOL[IA ®OPMYBAHHA IIOHATTA « BUTPATHU »

Mpypascokuit  B.B., Mypascokuit B.B. OPIAHIBALIIMHA  BAPIATHBHICTD
KOMIT'FOTEPHO-KOMYHIKAI[IHHOI ®OPMH OFJIIKY

Onixoecokuit B.Al. BU3HAYEHHA CKIIAAY TA THOPAHAY CTBOPEHHA PE3EPBY
(BABESIIEYEHB) MAHBYTHIX BHUTPAT I [IIJIATE)XIB AK IHCTPYMEHT
1IOJATKOBOI O IIJIAHYBAHHA

Omeyincoka 1.A. BAJIAHC AK EJIEMEHT ®OPMYBAHHS TH®OPMALIHHOI'O
CEPEJIOBUILA

Hampsak O.T. KOPIIOPATHUBHI IIPABA AIK OF€KT BYXT'AJITEPCHbKOI' O OBJIIKY
Hununenxo JI.M. ®YVHIAMEHTAJIBHUH FA3HC ®IHAHCOBOI 3BITHOCTI

Houunox H.B. 34APOBITHA  IIJIATA  IIPAL{IBHUKIB 34  I[IPABHJIAMU
BITYU3HAHOI'O 3AKOHO/JABCTBA

Ilyzauenko O.b. PAKTOPU, AKI BIIVINBAIOTh HA 3BIJIPILIIEHHA PU3UKY

ITPH OBJIIKY OIEPALIN I3 3AITACAMU

Paoesuu T.B. EBOJIFOLIA TIOHATTA “KAIIITAJIBHI IHBECTHLII”

Pecnep M.B. TEOPETUYHI 34CA/JU OBJIIKOBO-AHAJIITUYHOI' O 3AFE3IIEYEHHA
OIIEPALIIMHOI KOMITOHEHTHU ®IHAHCOBOI' O MEHE/DKMEHTY

Pumap TI.A. OKPEMI IIUTAHHSA EKOHOMIYHOI CYTHOCTI BUTPAT V
BYIBHUI]TBI

Pomanie P.B. CYTHICTHh TA IIPU3HAYEHHA 3BITHOCTI KOHIENILII CTAJIOIO
PO3BUTKY IIIIIPUEMCTBA

Cemaniok B.3. PEAJII3ALIIA IHOOPMALIIHHOI ITAPAJIUT MU OBJIIKY

Cyoun F0.A. I'VIBLT AK OCOBJIUBHH BHJ] HEMATEPIAJIBHOI'O AKTUBY
Tkauenxko  O.L CYYACHUHU  CTAH  JEP)XABHOI'O  BHYTPIIIHHOIO
DIHAHCOBOI'O KOHTPOJIFO B YKPAIHI

291

55

57

59

61

63

65

67
69

71
73

75

78

80
82

84
86

89

92
94
96
98
100

102
104

106
109
112
114
116

118



