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¢inancosi punku. YV 0ocriodceHHi 3acmoco8aHo 3a2anbHOHAYKOGI Memoou NisHauHA. Bidomocmi 3 pisHux Odcepen 6Y10 V3a2anbHEHO,
K1ACUpIK08aHO ma npoaHanizoeaHo Os 8UHAUEHHs MoOenetll pO36UMKY IHHOBAYIHUX (IHAHCO8UX NPOJYKMIB. Y dociiodicenHi po3pobieHo
Kaacugixayito munie iHHOBAYIUHUX (DIHAHCOBUX THCMPYMEHMIE Ma NOOAHO GIACHI NOIA0U HA emanu po3pOONeHHs mda (POPMYBAHHS

IHHOBAYIUHUX (DIHAHCOBUX THCIMPYMEHMIS.

Kniouosi cnoea: ¢inancosuii punox, ¢pinancosea cucmema, Oepueamusu, KpinmopuHox, @ ouepcu i onyionu, @inancosi

IHCmMpyMeHmu, iHHo8ayii

BCTYII

CrporomHi MDKHApo#HI (hiHAHCOBI PUHKH BiHIrParOTh
BXJIMBY POJb y MiJABUINCHHI e(peKTHBHOCTI TI00ambHOL
€KOHOMIYHOI CHCTEMH, /K€ BOHHM CIPUSIOTH IIBHIKOMY
repepo3noAiTy (iHaAHCOBHX PECypCiB HA CBITOBOMY DPiBHI Ta
HiTPUMYIOTH TPsIMi 1HBECTHIIIT B MEBHI PEriOHK W €KOHO-
MIiYHY JiSUTBHICTB. 3 MDKIMCLIMILTIHAPHOTO HAYKOBOT'O MOIJISLITY
CBITOBI (hiHAHCOBI PUHKU € BKIMBOIO TEMOI BHBYCHH,
1110 BU3HAYAETHCS CKIIATHUMH B3a€EMO3B’SI3KaMH €KOHOMIYHHX,
(hbiHAHCOBMX 1 COINIAEHHX MPOIECIB y Cy4acCHOMY CBITI.
AXTyaibHICTh (DyHKIIOHYBaHHSI TJIOOAITBHUX (HiIHAHCOBUX
PUVHKIB TIOJIATa€ B TOMY, IO BOHH € MarHiTOM I 30LTb-
[ICHHS MDKHApOIHHUX (DIHAHCOBHX MOTOKIB 1 MAIOTh 3HAYHUIA
BILTMB Ha CBITOBY €KOHOMIKY Ta (hiHAHCOBY CTAaOLIBHICTB.

B ymoBax cyuacHoi mudpoizamii i mocTifHOTo 3poc-
TaHHS IHHOBAaIIHUX TPOIECIB CTAHOBIICHHS 1 TMPOOIEeMH
BUKOPHCTAHHS (DIHAHCOBMX IHCTPYMEHTIB Ha CBITOBHX
(iHAHCOBHMX pHHKaxX pO3IJIsAakcs OaraTbmMa BYCHHMU,
30KpeMa TaKUMH BITUM3HAHUMU eKOHOMIcTamu, siKk C. OOy1i-
nuii, K. Apabamxu [1], JI. Ykpainceka, M. Mamenko [2],
X. Nanmnkis, S. Ipoma, M. Iletuk, H.I'embapcbka [3],
0. Kosanenko, f1. Jlitein, [4], 1. Cagunkosa, B. CamgunkoB
[5] Ta iH. He3Baxkaroun Ha 3HAYHHMN BHECOK HAYKOBIIB B
iXHIO po0OTYy 3 po3poOyeHHsT (PiHAHCOBMX HPOAYKTIB Ha
PHHKY, HE BCi aCIIeKTH PO3IJITHYTO Ta O0IPYHTOBAHO.

I'moGanbHi GiHaHCOBI PHHKA 00’ €JHYIOTB Pi3HI (PiHAHCOBI
YCTaHOBH, TaKi sIK OaHKW, maifoBi (oHIM Ta OipXKi, 3 pi3-
HMMH KJIacaMH aKTHBIB, TAKHUMHU SK BaJIFOTH, akKilii, OOJi-
raiii, TOBapH Ta JICPUBATUBH, CTBOPIOIOYH CKIIATHY MEPEKY
B3aEMOJii Ta pU3MUKIB. BinTak, BUBUEHHS IMX PUHKIB /A€
3MOTY TIMOOKO 3pO3YMITH TPOIECH ILIHOYTBOPEHHS, PO3-
poOJieHHsT 1HHOBaliHUX (DIHAHCOBUX IHCTPYMEHTIB, pery-
JIFOBaHHSI Ta PU3MKIB, MOB’S3aHUX 13 MIOOAILHUMH (hiHAH-
COBHMMH OIIEPALliSIMH.

Tak, y npOMYy IDIaHI aKTyalbHICTh TEMH JOCIIKCHHS

CIJ PO3IJAfaTH 4epe3 HHU3KY IIeBHHX IHTaHb: B3a€MO-
3B’S30K (DIHAHCOBHMX IHCTPYMEHTIB Ta KOHKYPEHTOCIIPO-
MOJXXHICTh TIANPUEMCTB Ha (DIHAHCOBHX PHUHKAaX, PO3BHTOK
cydacHHX (piHAHCOBMX TEXHOJIOTIH, II100anbHy (HiHAHCOBY
iHTerparito. Sk pesynbrar, iHHOBaMiiHI (iHAHCOBI IPOIYKTH,
IO 3’SIBIISIFOTHCSL HAa CBITOBHMX (DIHAHCOBHMX PHHKAaX, Bifir-
patoTh BaXKJIMBY POJIb y CBITOBIH (hiHAaHCOBIH cucTeMi, cTu-
MYJIIOIOYH PO3BHUTOK, KOHKYPEHTOCIIPOMOXKHICTD, PEryJIo-
BaHHS Ta 3pOCTaHHS (DIHAHCOBHMX MOTOKIB. ToMy BOHM 3aJH-
MIAIOTHCS AKTYaTBHOIO TEMOIO I HAYKOBHX JIOCTIIKECHB 1
nogansIoro ooropoperHs. O0’€KTOM IOCTIKEHHS € TIIO0-
OanpHI (hiHAHCOBI PHUHKH, MO MiFOTh B yMOBaX HEBH3Ha-
YeHOCTi Ta BapiabempHOCTI. [IpeqmeTom 11i€i pobotu € iHHO-
BaIiifHi (HiHAHCOBI MPOIYKTH, IO 3HAXOAATHCS Ha CBITOBHX
(hiHAHCOBHX PHHKAX.

OcnoBaa META cratTi — npoaHatizyBaTH pO3BUTOK iH-
HOBAIlIHNX (DIHAHCOBMX NPOAYKTIB 1 BU3HAYHUTH IXHiH
BIUIMB HA CBITOBI (piHAHCOBI pWHKH. BimmoBimHo 1m0 1IijIei,
nepe]] JOCIIDKEHHSIM CTOSITh TaKi 3aBJAHHS, SIK PO3KPHTTS
CYTHOCTI Ta CKJIAQJHHKIB CBITOBOTO (DIHAHCOBOTO PHHKY,
BU3HAYEHHS HOTO pOIIi Ha CBITOBOMY (piHAHCOBOMY PHHKY,
po3poOiieHHs KiTachdikarlii iHHOBaiiftHNX (piHAHCOBUX MPO-
IYKTIB, IO TIepeOyBalOTh B 00Iry Ha (iHAHCOBOMY PHHKY,
Ta 3a0e3neueHHsl MEepIONMYHOCTI PO3POOJICHHs 1HHOBa-
IHHEX (HIHAHCOBUX MPOIYKTIB.

METO/IH TOCIUKEHHS

VY mocni/pkeHHI 3aCTOCOBAHO 3arajibHOHAYKOBI METO/IN
ni3HaHHsA. CyTTE€BO IPOaHATi30BaHO HAYKOBI CTAaTTi Ta pe-
CYpCH, IO CTOCYIOTBCS PO3POOTICHHS IHHOBAIIIMHIX (hiHAH-
COBHX TPOJIYKTIB Ta iXHBOIO BIUIMBY Ha CBITOBi (piHaHCOBI
PHHKU. [HIyKTHBHI Ta NEAyKTUBHI METOJIM 3aCTOCOBAHO IS
cHCTeMaTH3allil X IHHOBAIlIHHUX (PiHAHCOBHUX MPOIYKTIiB
B CKOHOMIYHOMY CEpPEIOBHII MPOTATOM IEBHOTO TEPiOIy
yacy. Marepianu 3 pi3HHX JpKepel y3arajJbHeHO, Kiacui-
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KOBAaHO Ta TIPOAHAJI30BAHO Kpi3b BUSBICHHS 3aKOHOMIp-
HOCTEH 1 TEHICHIH y po3poOIieHHI iHHOBAIMHIX (hiHAaH-
COBUX MPOIYKTIB.

PE3YJIbTATH

I'noGasibHi (iHAHCOBI PUHKHU BIIITPalOTh BKIUBY POJIb
y 3pOCTaHHI Ta PO3BHTKY E€KOHOMIKW. IcTopuyHO mMoOy-
JoBaHa (piHaHCOBa cucTeMa CBITy TOYHMHanacs 3 OaHKIB-
CBHKOT'O TOCEPETHHITBA 1 TIOCTYNOBO TEpeHIia 10 PUHKO-
Boro nocepeanuursa. [lonpu Te, mo hiHaHCOBHIT pHHOK 32
OCTaHHI JICCATIJITTS MaB 3HAYHI YCITIXM B YCHOMY CBITI,
IHBECTOpH 3a3BMYall BKJIAAIOTh CBOi 3a0IIA/DKEHHS B Jie-
KUTbKA PI3HUX BapiaHTIB ()iHAHCOBUX IHCTPYMEHTIB, BKITFOUHO
3 HEPYXOMICTIO, (DiIKCOBAaHHUMH JCTO3UTAMH, CTPaXyBaHHsM,
TIeHCIHIME ()OHTAMU, B3a€MHUMHA (DOHAAMH, aKIIisSIMH, TO-
BapaMH, BAMFOTOO Toro. OKpiM NpsSIMUX iHBECTHUIIiH OaraTo
3a0II[a/DKEHb HACEJICHHS OIIOCEPEIKOBAHO CIPSIMOBYIOTBCS
Ha (hiHAHCOBI PeCypcH Kpi3b IHCTUTYHIHHHX IHBECTOPIB,
TaKWX SIK OAHKH, CTPaxOBi KOMIIaHil Ta B3aeMHi (GoHau [6].

3apa3 € IeBHA IUTyTAHHHA CTOCOBHO TOTO, SIKi 1HCTPY-
MeHTH Tpeba Kiacu(ikyBaTh SIK «iHHOBAIUWHD (iHAHCOBI
IHCTpYMEHTH.

B nokymentax €C inHoBamiiiHi (iHaHCOBI IHCTPYMEHTH
YacTo Ha3UBaIOTH (iHaHcoBumH iHcTpyMeHTamu (PI). [Ipore
1Lle MOJKE BBECTH B OMaHY, OCKUIbKM HHM3Ka MeXaHi3MIB (i-
HAHCOBOI MiATPUMKH BKJIIOYHO 3 JIGIKUMH YHCTHUMH 3€M-
JsiME Ta aructaMu Kpexuramu €16, monano sk @I BogHodac
Taki (hiHAHCOBI IHCTPYMEHTH HEMOXKHA KIacCH(iKyBaTH SK
«iHHOBaIiiHI» @I, MO BUHHUKAIOTH 3aBASKH MIATPAMIN 3
oromxery €C [7].

Kpim Toro, HE3pO3yMiNO SK JOBrO iHCTPYMEHT MOXKE
OyTn «iHHOBaIitHUMY. Lleil TepMiH BUKIIMKAE IUTyTaHUHY,
OCKLIBbKH Oyb-sika (hopMa (hiHaHCOBOTO TMepeKasy HacpaBi
€ «(pIHAHCOBUM IHCTPYMEHTOM.

3a nymkoro apropiB 0. Kosanenko, 5. Jliteina, @I, 110
BiZIPI3HSIOTHCS BiJl IOOMHOKUX TPAHTIB, HA3UBAIOTHCS «iH-
HOBAIlIHHUMID) [4].

CydacHa eKOHOMIYHA JIiTepaTrypa MICTHTh TEOPETUUHY
Ta eMIpHYHy iH(OpMAIlilo, SKa JIOBOJWUTH, IO BIPOBa-
JDKEHHSI IHHOBALiH y (hJiHAHCOBHIL CEKTOP MO3UTHUBHO BILTMBAE
Ha (hiHaHCOBY JuHaMiKy. KpiM Toro, 6araTo po3Bifok rmoka-
3a1M, IO IHHOBamiifHI (PiHAHCOBI TPOMYKTH 3MEHIIYIOTH
HEPIBHICTB ¥ JOXOAAX Ta 3MEHIIYIOTh OiHICTD [8].

Ha nymky X. lanmnkiBa, 5. [Iporn, M. Tletuka, H. T'em-
6apcpkoi 1 3. Cipuk [3], mix @I tpeda pozymit ocodnmBi
TOBapH abo MOCIYTH HA PHHKY, SKi MalOTh (OpPMY YrOIH i
BUKOPHCTOBYIOTBCSL JUISl AKyMYJIIOBaHHS KOILTIB Cy0’€K-
TaMH T'OCHOJIAPIOBaHHS Ta OpPraHaMH BIIAJM 1 OTPUMAaHHS
(hiHaHCOBHX pe3yJbTaTiB a0do0 HIIMX e(eKTIB iIHBECTOpaMHu
¢inancoBux pecypciB. Brachizok npomaxy @I BrmacHuk
Ha0yBae 1paB, a EMITEHT OTPUMY€ 3000B’13aHHsI, TOOTO, KOJI
IHCTPYMEHT NPOJIAETHCS, BiH HaOyBae (opmu (piHAHCOBOTO
AKTHUBY TS IOKYTILISL.

TepMiH «iHHOBAIIMHIK (iHAHCOBHIA IHCTPYMEHT» 3a-
3Br4ail posymieTses sk noximauit @I loximamit @I — 1e
@I, BapTICTH SKOTO 3aIEKHUTH BiJl BAPTOCTI IHIIIOTO aKTHUBY
a0o0 € moximHuM Bif Horo BaptocTi [9, 11]. bazoBuM akTHBOM
MOXiTHOTO IHCTPYMEHTY MOKe OyTH ToBap (HampHKIa,
nieHuns), (iHaHCOBUM aKkTHB (HamNpHKIa[, akiii) abo iH-
i moximamii 1.

InHoBariiHI I — 11e PI3HOBUT IHCTPYMEHTIB, HAPHUKIIAL,
y4acth y (oHIax axmioHepHOro (PU3MKOBOIO) KarliTay,
rapasTii MicrieBUM OaHKaM, SKi KPEIUTYIOTh BEJIUKY Killb-

KICTh KiHIICBUX OeHediliapiB, HAMPUKIAL, Majli Ta CepeHi
mignpremctBa (MCII), posmomin pu3uKiB 3 (hiHAHCOBUMHU
YCTaHOBaMH [T 30UIBIICHHS IHBECTHUINN y BENMKI iH(pa-
CTPYKTYpHi nipoektu abo ®I. Bapto BH3HATH, 110 METOMO
inHoBariiHX @I € CTUMYIIOBaHHS PEATHLHOIO CEKTOPY
CKOHOMIKH 3aBJIIKH PO3MIMPSHHIO JIOCTYITy 10 (hiHAHCY-
BaHHS JUIsl KOMIaHiH 1 rajy3eH, 110 BUpOOJISIOTH TOBapH Ta
nociayrd. [HHoBaniiHi ¢inancosi npoxyktn (PII) MoxyTh
3aJydaTd KOIITH IHIIHNX Jep>KaBHUX abo MPHUBATHUX iHBEC-
TOPIB y cdepax, o CTAaHOBILATH 3HAYHUH iHTepecC I Kpa-
HH, ae CIpHAMAaIOThCS SIK PU3UKOBaHI I iHBECTOPIB.

Bunnkae noriyHe muTaHHS: IO BIOHECTH IO IHHOBA-
miitanx @OI1. Knacudikanito @I 3ampornoHoBaHO B HAYKOBO-
aHamiTHYHIN Jiteparypi. Ha puc. 1 mokasaHo cuctemy
iHHOBawiiHUX DI, NiAroTOBNEHY Ta BIPOBAIKEHY Ha PIBHI
€C y pamkax ¢inancooi nporpamu €C na 2014-2020 pp.

Binrak, y konTekcri nporpam ¢inancyBanus €C iHHO-
BauiitHi @I cyrreBo BimpizHstoThes Bin @I npsimoro cyocu-
JyBaHHS. TOX KOHIEIIIIiSt «IHHOBAIIHHMX (DiIHAHCOBUX IIPO-
JYKTiB» OXOIUTIOE HU3KY cXeM (DIHAHCYBaHHS, TaKUX SIK (i-
HaHCYBaHHS KOIITaMM KOMOiHamii cyOcuamiii i KpemuTis.
IrHOBamiiHi @I MOALTIOTECS HA IBI OCHOBHI I'PYIH: BEH-
yypHui Kamitai i @I, mo 3abe3neuytoTs Kamitan. [HHOBa-
miiiai @I momoMararoTh 3aTydWTH PECYpCH TPHBATHOTO
CEKTOPY /IO TIPOEKTIB, SIKi TIPHUBATHUIA CEKTOP BBAXKAE HANITO
PYBMKOBAaHMMHM, OCKUIBKM NPUBATHHUH CEKTOp HE Mae€ Tif-
TPUMKH BiJ] BUIIE3rafaHUX MPOAYKTIB, Ta iXHS peaizaris
HEMOXJTFBa a00 TPH3BOIUTH 10 3HAYHO OUTBIINX BHTpAT
JUTSI HILIaTOPIB IPOEKTIB.

Ha puc. 2 nomaHo aBTopchke OayeHHs Pi3HOBUIIB 1HHO-
BariiHuX P, siki 00epTAIOTHCS Ha TIIO0ATBHHUX PUHKAX.

InnoBaiiini dhinancoBi iHCTPYyMeHTH

[HCTpYMeHTH PH3HKY Ta

Boprosi incTpyMenTH
AKIOHEPHOTO KaniTamy

Boprosi iHcTpyMeHTH MATPUMKH
inHoBauiiinoi AisTLHOCTI

[HCTPYMEHT aKuioHepHOro Kanitary
215 IHHOBALLIT Ta PO3BHTKY

TIpoexTni obairanii A1s niaATPHMKN
00’exTiB By iBenbHOT
indpacTpykTypn

[HCTPYMEHT PH3HKOBOIO Kamitamy
JUIA TIOYATKOBHX IHBECTHLIH y |

MCII Boprosuii inctpyment ans MCIT

THCTpYMEHT aKilioHepHOro
Kanitany Ans miATpuMKH 06’ €KTiB
indpacTpykTypn

lapanTiiiHi iHeTpyMeHTH B
ocBiTHil Ta KyIbTYPHii chepax

Puc.1. Cucmema innosayivinux ginancogux iHcmpymenmis y
pamxax Pinancosoi npoepamu €C na 2014-2020 pp. [7]

InnoBauiitai Gpinancosi inctpymentn (IPI)

IPl, saxi 3acTOCOBYIOTH TexHONOril s

TONIETIEHHA Ta MOKpauleHH: ¢iHaHE§JBux.
onepauiii Ha dinancoBomy purky (MOGiIbHI

TnaTeki, PO3YMHI J0JATKH V1A YNpaBaiHHsA

(iHAHCOBHMH AKTHBAMH TOLLIO)

Il abo inHOBAUiiiHI  KOHTPAKTH,  sAKI
6asyloThesi Ha  OCHOBHMX  (hiHaHCOBHX
AKTHBAX 1 3aCTOCOBYIOTBCH JUIA YNIPABIiHHSA
PH3HKAMM Ta CHEKYIALIAMM Ha (IHAHCOBHX
punKkax (oniiou, ¢’louepcn, ceonm)

Pinancosi
JepUBaATHBH

—» neuentpanmizosani  mnpposi  IDI, i
3ACTOCOBYIOTH ~ TEXHONOTi0  O0KUeiH

(kpinroBantorH, ctabinehi koinn, NFT ado

HEB3AEMO3AMIHHI TOKEeHI)

IPl, ki OasyloTeca Ha  iHHOBaiiiHMX

> Taarisai cucrem METOZAX ~  MpOBEACHHA ¢I‘HBHCO‘BMX

TPaH3aKILil Ta rPOMIOBNX Nepekasis (kpinTo

nnarexi, wipposi rpowi, GesxontakThi abo
BIPTya/IbH1 KapTH)

Puc. 2. Cyuacni 6uou innosayitinux Qinancoux incmpymenmie
[enacre pospobnenns asmopis]
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Toxx mepeBakHa OLTBIIICTD pi3HUX BUIiB DI poOIATH
00Ir i mepeady KarmiTaiay MiK iIHBeCTOpaMH y BChOMY CBITI
LIBUIKUM 1 €(EKTUBHHM.

IanoBamiiini @I mpoHnUM JOBTHH HULIX PO3BHTKY,
TOMY B TabJ. 1 3alpONIOHOBAHO aBTOPCHKWIT TOTJISA Ha ITe-
pioau3aiiito po3BUTKY iHHOBaIIHHIX DI.

[MepioanunicTs po3BUTKY iHHOBaIiHHUX DI CcBiQUUTH
PO Te, 10 [Iei PO3BUTOK IPOXOIHUTH KiJIbKa €TalliB 1 0 Ha
CBITOBOMY ()iHAHCOBOMY PHHKY HasiBHI NEBHI TpPY/HOLI,
HOoro 3HaueHHs Ta BIUIMB Ha CBITOBY (piHAHCOBY cuCTeMy
TIOCTIHHO 3pOCTAIOTh.

BUCHOBKHA
Orxe, 3pocrarodi iHHOBALii (iHAHCOBOI CHCTEMH Bifir-

paroTh BXJIMBY poiib y ()OPMyBaHHI Ta IEPETBOPEHHI CBi-
TOBOi (piHaHCOBOI cdepr. JlocTmimKkeHHs MoKa3ye, Mo iHHO-

BaIlifiHi (PiHAHCOBI TPOAYKTH BIUIMBAIOTh HA TPAAUIIAHY
(iHaHCOBY cucTeMy, pedopMyIoTh (HiHAHCOBY Mapagurmy
Ta HaJalOTh HOBI MOYKJIMBOCTI TSI iIHBECTOPIB, KOMITaHIK Ta
IHIINX y9YaCHUKIB PUHKY. AKTHUBHE BIPOBA/DKEHHS TEXHO-
JIoTii OJIOKYEHH 1 IeleHTpani30BaHIX (DIHAHCOBHX TMPOIYKTIB
Jla€ yJaCHUKaM PHHKY JeIaji OUTbIIC MOMJIMBOCTCH OMH-
HATH TPAAUIIHHUX MMOCCPESIHUKIB 1 3a0e3meuyBaTi OLIbIIY
Oe3rneky Ta mpo3opicTh. |HHOBaIiHI (HIHAHCOBI aKTHBH,
Taki sk kpunToBatotH, ICO i STO-¢inaHCyBaHHS, cTaaH
MIPEIMETOM ITiIBUILIEHOT YBarH SIK iHBECTOPIB, TaK i peryJito-
104ux oprasiB. ToMy iHHOBawiiHI (iHaHCOBI IHCTPYMEHTH
MOXXYTh 3MIHUTH CIIOCIO 3/1iiiCHEHHS (hiHAHCOBUX OTlepaLliit
1 CTBOPUTH HOBI MOXJIMBOCTI JUtsi (DiHAHCOBOI B3aEMOJIIi Ta
IHBECTHIIIH.

Tabmuis 1 — ETanm Ta ocobauBocti po3Butok I®I Ha cBiTOBOMY diHaHCOBOMY PUHKY [81acHa po3podka asmopie]

Ne Iepion

Oco06IMBOCTI PO3BHTKY

IIpuknaau

1 Jo 20-ro cropivus —
3apomKeHHs  (opMyBaHHA
(hiHAHCOBHX IHCTPYMEHTIB

Ha nowatky ¢opmyBanHs  (iHAHCOBHX  PHHKIB
31eOLIBIIOr0 3aCTOCOBYBAIMCS TPaJMLiiiHI  (iHAHCOBI
iHCTPYMEHTH.

IMamepoBi rporr, Bekceni, ooirarii,
30J10TO Ta CpibiIo

2 20-te cropiwus — eram | 3 mosBOIO TenerpadiB i TeneoniB QiHaHcoBI puHKHM | D’rodepcH, — ONMIOHW,  BAIIOTHI
HEpLINX ¢inaHCOBHMX | cTamy OUTBII KOMYHIKATHBHHMH, a 3rOJoM 3’sBWiacsa | (oHIM,  eNeKTpoHHI  OaHKIBCBKI
IHHOBATIi MOXJIMBICTH ~ TOPryBaTH IHHNMH [alepaMH Ha | MOCIYTH

BigaieHux Oipokax. Sk HACHiZOK 3’SIBUIHCS HOBI
(iHaHCOBI IHCTPYMEHTH, SIKi alOTh 3MOIY OpraHizarisM
¢binaHcOoBOro  pHHKY  3a0e3medyBaTd  MO3MIHI  Ta
MiHiIMi3yBaTH PU3HKH.

3 20-21 cropiuus — eram | Llei eran XapaKTepH3yBaBCs BrpoBamkeHEsiM | Bitcoin, ETF (00’eanaB B cobi
CIICKTPOHHOTO TPEHIMHTY | KOMITIOTEPHHX Ta iH(QOpPMamiifHMX TEXHOJIOTIH, sKi | IepeBaru axiii Ta iHBECTHINIHHNIX
Ta rodaizarii 3pOoOMIIH PEBOIIONII0 Ha CBITOBHX (hiHaHCOBHX puHKaX i | ¢onmis), [CO (dopma 3amydeHns

MPU3BEIM JIO TOSBA aOCOJIOTHO HOBHMX (DIHAHCOBUX | IHBECTHIIIH B HOBI TEXHOJOTIUHI
npoxykriB. CaMe TOAi 3’SBHJIMCS €JNEKTPOHHI OipXi Ta | NMPOEKTH Ta CTApTAIIH)
OHJIAH-TPAH3AKIIi.

4 CyuacHuii nepion — eran | B meil mepion crmoctepiraerbesi 3poctantst Habmwkennsi | DiH-Tex mpomyKTH, (inaHCcoBi

cUMO0I03 TEXHOJNOTi Ta | TeXHONOrii 1 (iHAaHCIB, BKJIIOYHO i3 3aCTOCYBaHHSM | JEpHBATHBH, (iHAHCOBI TOKECHH,

(hinanciB

LITYYHOTO 1HTENIEKTY, aHaJi3y JaHUX i 0OpOOICHHS MOBU

IUIATIKHI CUCTEMH

UL aHai3y (DIHAHCOBHX NAaHMX 1 CXBAICHHS pIllIeHb.
Takok aKTHBHO BeeThCS po0OTa 3 PO3IMIMPEHHS PHUHKY
KPUITOBAIIOT 1 PO3BUTKY LU(PPOBUX (PiHAHCOBUX IOCIYT.
Oco0nMMBO  aKTMBHUM € IIOIIMPEHHS IHHOBALiil y
(iHaHCOBOMY peEryJIIOBaHHI Ta MEperyisiy 3aKoHIB s
ajanTarii 10 HOBUX (hiHAHCOBUX TEXHOJIOTIHL.
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DEVELOPMENT OF INNOVATIVE FINANCIAL INSTRUMENTS AND THEIR IMPACT ON GLOBAL
FINANCIAL MARKETS

Today, global financial markets play a key role in improving the efficiency of the global economic system, as they facilitate the rapid
redistribution of financial resources at the global level and help direct investments to certain regions and types of economic activity. The
purpose of the paper is to study the development of innovative financial instruments and determine their impact on global financial markets.
According to this goal, the study has the following tasks: to reveal the essence and components of the global financial market, to determine
their role in global financial markets, to develop a classification of innovative financial instruments traded in the financial market, and to
propose a periodization of the development of innovative financial instruments. The study was conducted using general scientific methods of
cognition. A critical analysis of scientific papers and other sources related to the development of innovative financial instruments and their
impact on global financial markets was conducted. Inductive and deductive methods were used to systematize innovative financial
instruments in the economic environment over a certain period. Data from various sources were summarized, classified and analyzed to
identify patterns of development of innovative financial instruments. The study addresses the relevance of the topic through a number of
specific issues, namely: the relationship between financial instruments and the competitiveness of enterprises in financial markets, the
development of modern financial technologies, and global financial integration. The object of the study is the global financial market, which
operates under conditions of uncertainty and variability. The subject of the study is innovative financial instruments traded in global
financial markets. It has been determined that the current economic literature is full of theoretical and empirical data proving that the
introduction of innovations in the financial sector has a positive impact on the dynamics of financial markets. It has also been determined
that there is some confusion as to which instruments should be classified as "innovative" financial instruments. The study developed a
classification of types of innovative financial instruments and offered its own view on the stages of development and formation of innovative
financial instruments.
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